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WATERLOW & SONS LIMITED, 


STATIONERS, GENERAL PRINTERS, 


Lithographers, Engravers, Die Sinkers 


AND 


BANK NOTE ENGRAVERS. 


Watertow & Sons Limited have made the production of Bank Notes, 
Postage and Revenue Stamps, and all High-class Engraved Work a special 
study, and are in a position to place an unequalled set of samples before any- 


one requiring this work. 


The Engraving Machines used for this purpose are of a rare and costly 
description, especially those for the production of geometric white-line 
lace-work. 


This High-class Engraving has been found, from long experience, to afford 
the most complete security against fraudulent imitation. By a careful com- 
bination of the colours used in printing these documents, every possible care is 
taken to render them anti-photographic. 


In America, where the large paper circulation makes it imperative that 
the utmost protection should be secured, this geometric engraving has long 
been adopted, as a means of obtaining the greatest security ; and in placing their 
work before the Bankers of the United Kingdom, Watrrtow & Sons Limitep 
believe they are affording them a guarantee against the numerous frauds which 
have been perpetrated in this country. 


85 & 86, Lonpon Watt; 25, 26, & 27, Great WINCHESTER STREET ; 
49 & 50, PARLIAMENT STREET; AND FinspuRY FAacrToriEs. 
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2 ADVERTISEMENTS, ' 





PUBLICATIONS USEFUL TO BANKERS. 


BANKING ALMANAC, DIRECTORY AND DIARY.—Published annually in November. 
Cloth lettered, 7s. 6d. (Waterlow & Sons Limited, London Wal!, London.) 


BANKERS’ MAGAZINE.—Journal of the Money Market and Banking Statistics. A 
First Class Monthly Financial Publication, and the reeognised organ of communi- 
eation for the Banking interest. 1s. 6d. per number, or 21s. per annum, including two 
double numbers. (Waterlow & Sons Limited, London Wall, London.) 


BANK INTEREST AND COMMISSION TABLES, for balancing time. Paper copies, 1s. 6d. 


per doz. White card 4d. each. or 3s. perdoz. J. E. Wordsworth, Union Bank, Rotherham. 


BANKRUPTCY ACT, 1883. with Introduction and Index. By His Honour Judge 
CHALMERs, and_E. Hoven, of the Board of Trade. Demy 8vo., 2s.6d.  (Waterlow 
& Sons Limited, London Wall. London.) 


BANKRUPTCY ACT, =. AND RULES OF 1886, with Forms, Scales of Costs. Fees 
and Percentages, Board of Trade and Court Orders. er, Act, 1869, Rules as 
to Administration Orders, &c., and a Comment: iry thereon. By His Honour Judge 
CHALMERS, and E. Hoven, of the Board of Trade. Second Edition. In cloth, 15s. 
In Limp Calf, 18s. 6d. (Waterlow & Sons Limited, London Wall, London.) ; 


BILLS OF EXCHANGE ACT, 1882.—An Act to Codify the Law relating to Bills of 
Exchange, Cheques and Promissory Notes. With Comments and Explanatory Notes. 
By M.D. CHALME RS. M.A., Barrister-at-Law (Draftsman of the Bill). In stiff boards, 2s. 6d. | 
In cloth, 3s. Gd. (Wate rlow & Sons Limited, Londen Wall, London.) 


BILLS OF EXCHANGE, PROMISSORY NOTES AND CHEQUES, THE FRENCH LAW OF, 
compared with the Bills of Exchange Act, 1882, with a Parallel Table of Reference 
and Index. By THOMAS BARCLAY, of Lincoln’s Inn, Barrister-at-Law. In boards, 2s. 6d. 
(Waterlow & Sons Limited, London Wall, London.) 


COMMENTARY ON THE BILLS OF EXCHANGE ACT, 1882.—By W. D. THORBURN’ 
Advocate. Consisting of Introduction, Explantory Notes, Appe ndix containing Acts 
relating to Bills, Cheques, and Notes. Also Forms, &c., and copious Index. Demy 8vo. 
Price, 12s. (Bell & Bradfute, Edinburgh.) 





COMPUTATOR. A Treatise and Ready-Help for all Bankers’ Clerks. showing how differences 

arising from Reversion, Inve srsion and Transposition of figures can ‘be easily solved. 

y ALEXANDER WALKER. Tables complete. Free by Post, Is. 1d. (Waterlow & 
Sons Limited, London Wall, London.) 


CONVERSION OF PRODUCTS INTO INTEREST. Tables embracing twenty-nine rates, from 
4 to 8 per cent inclusive, proceeding by quarter rates. each rate occupying a single 
opening. Hundreds of products are represented by units. By A. CROSBIE and C. W. 


LAW. Second Edition, improved and enlarged. In roan, 12s. 6d. (Waterlow & Sons § 


Limited, London Wall, London.) 


COUNTRY BANKER, THE, HIS CLIENTS, CARES, AND WORK.—From the experience of § 


Forty years. By GEORGE RAE, author of - 'Bullion’s Letters to a Bank Manager. 
New and revised edition. Crown 8vo., 7s. 6d. (John Murray, Albemarle Street.) 


DEPRECIATION OF SILVER, AND TOPICS CONNECTED WITH IT. Some Articles 
by the late WALTER BAGEHOT. Demy 8vo,, 5s. (Kegan Paul, Trench & Co., London.) 


DIRECTORS AND OFFICERS OF JOINT STOCK COMPANIES, THE LAW OF. ‘Their 
duties, powers, and liabilities. By HENRY HURRELL and CLARENDON G. HYDE. 
Barristers-at-Law. In cloth, 3s. 6d. (Waterlow & Sons Limited, London Wall, 
London). ; 


DISCARDED SILVER, a Plan for its use as Money. By CLARMONT DANIELL. Small 
crown 8vo, 2s. (Kegan Paul, Trench & Co., London.) 


DUE DATE TABLES. For accepting and calculating the due dates of Bills of Exchange. 
By HENRY BELL and JOHN: MONTGOMERY. In cloth, 7s. Gd. (Waterlow & Sons 
Limited, London Wall, London.) 


ELEMENTS OF BANKING. By Henry D. MAcLEop, M.A. Crown 8vo., 5s. (Long: > 


mans. Green & Co., London:) 
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PUBLICATIONS USEFUL TO BANKERS. 








ELEMENTS OF ECONOMICS. I}y HrNny D. MACLEOD, M.A. In2 Vols. Vol. I., Crown 
8vo., 7s. Gd. Vol. Ll. Part 1. Crown 8vo., 7s. 6d. (Longmans, Greea & Co., London.) 

ENGLISH PRACTICAL BANKING.—By THOMAS Bou : 9 Moxon, Fellow of the Institute 
of Bankers. Third Edition. Demy 8vo. Cloth, “ Should always be within handy 
reach.” Banking World—* The Law is in up to date."—Law Vines. (John 
Heywood, Manchester and London.) 

GOLD TREASURE OF INDIA. An enquiry into its amount, the cause of its accumulation 
and the proper means of using itas money. By CLARMONT DANIELL. Crown 8vo,, 5s. 
(Kegan Pauw, Trench & Co., London.) 

GOSCHEN’S THEORY OF THE FOREIGN EXCHANGES.—By the Right Hon. GEORGE J. 
GOSCHEN. Twelfth Edition, now ready. Price, 63s. (E fingham Wilson, 11, Royal 
Exchange, London.) 

HANDBOOK OF BANKERS’ LAW.—By the late HENRY ROBERTSON, N.P. Fourth Edition, 
carefully revised and enlarged by W. D. THORBURN, Advocate. Crown 8vo. Price, 
6s. (Bell & Bradfute. Edinburgh.) 

HANDBOOK ON STAMP DUTIES. Revised and corrected by H. 8. BonD, of the Solicitors’ 
Department, Inland Revenue, Somerset House. Fifth Edition. Stiffened covers, Is. 
In cloth, 2s. (Waterlow & Sons Limited, London Wall, London.) 

INDIAN EXCHANGE TABLES. By J. J. Berry. In cloth, 21s. or with supplement, 25s. 
Supplement, 5s. (Waterlow & Sons Limited, London W: all, London.) 

LAW OF JOINT STOCK COMPANIES.—Under the Companies Acts, 1862 and 1867, with 
an Appendix, coutuining the whole of the Acts relating to Joint Stock Companies ; 
together with a —- Index. By P. H. CAMERON, Esq., 8.8.C. In one vol., crown 
8vo. Price, 10s. (Bell & Bradfute, Edinburgh.) 

LOMBARD STREET, a - scription of the Money Market. By the late WALTER BAGEHOT. 7s. 6d. 
(Kegan Paul, Trench & Co., London.) 

MONEY AND LABOUR, an address on the Currency Question. By PAUL F. TIDMAN. With 
diagrams, Is. Gd. (Kegan Paul, Trench & Co., London.) 

MONEY AND THE MECHANISM OF EXCHANGE. By W. STANLEY JEVONS. Crown 8vo., 
5s. (Kegan Paul, Trench & Co., London.) 

NASH’S SINKING FUND AND REDEMPTION TABLES.—Showing investors the return 
offered by securities in the shape of Interest, Drawings, Redemptions, and Terminable 
Annuities. Containing £0,000 Calculations. By R. L. NAsH, Compiler of “ Fenn on 
the Funds.” Nowready. Price, 5s. (Eftingham Wilson, 11, Royal Exchange, London.) 

POOR’S MANUAL OF THE RAILROADS OF THE UNITED STATES.—Showing their Mileage, 
Stocks, Bonds. Cost, Trattic. Earnings, Expenses, and Organisations, with a Sketch of 
their Rise, Progress, Influence, &e. Together with an Appendix, containing a full 
analysis of the Debts of the United States and of the several States. Published 
annually. Price, 31s. 6d. (Effingham Wilson, 11, Royal Exchange, London.) 

PULBROOK’S COMPANIES ACT, 1862—83; STANNARIES ACT, 1869; LIFE ASSURANCE 
COMPANIES ACT, 1870, AND OTHER ACTS RELATING TO JOINT STOCK COM- 
PANIES.—With Analytical References and copious Index, together with an Appendix 
containing the Rules and Forms of the High Court of Justice. Pocket Edition. By 
- ee Solicitor. Price, 6s., cloth. (Effingham Wilson, 11, Royal Exchange, 

sondon.) 

SMITH’s LAW OF BILLS, CHEQUES, NOTES AND I.0.U’s.—By JAMES WALTER SMITH, 
Esq., LL.D... of the Inner wre Barrister-at-Law. Fifty-second thousand. Price, 
Is. 6d. (Eftingham Wilson. 11, Royal Exchange, London.) 

TATE’S MODERN CAMBIST.— A Manual of Foreign Exchanges and Bullion, with the 
Moneys and other Mediums of Exchange of all Trading Nations. Also Tables of 
Foreign Weights and Measures. By HERMANN SCHMIDT. Now ready. Twentieth 
Edition, 1 vol., 8vo. Price, 12s. (Effingham Wilson, 11, Royal Exchange, London.) 

THEORY AND PRACTICE OF BANKING. By HENRY D. MACLEOD, M.A. Vol. I. 8vo., 12s. 
Vol II. 14s. (Longmans, Green & Co., London.) 

ee ne DUE DATE TABLES, for ascertaining due dates of Drafts, &c., at 3, 
10, 14, 30, 60, 75 and 90 days, 1 to 12 months inclusive. one month on a wane: 
Cloth iiaed and indexed. Price, 2s. 6d. J. E. Wordsworth, Union Bank, Rotherham. 
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CHARTERED MERCANTILE BANK OF INDIA 
LONDON AND CHINA. 


INCORPORATED BY ROYAL CHARTER. 
HEAD OFFICE:-65, OLD BROAD ST., E.C. 
Capital Paid-up £750,000. Reserve Fund £130,000. 


COURT OF DIRECTORS. 
JOHN NUTT BULLEN, Esa. JAMES MURRAY ROBERTSON, Esa. 
EDWARD JAMES DANIELL, Esa. WILLIAM SCOTT, Esa. 
ALEXANDER FRASER, Esa. THOMAS SCOTT, Esa. 
JOHN ANDREW MAITLAND, Esa. W. JACKSON, Ex-Officio. 
W. JACKSON, Curer Manager. 
J. M. REID, Szcrerary. GEO. E. BARNARD, Actine Sus-Manacer. 
The Bank receives Money on Deposit, Buys and Sells Bills of Exchange,issues Letter of Credit 
pnd Circular Notes, andtransacts Bankingand Agency Business in connection with the East. 
BRANCHES AND SUB-BRANCHES: 
In INDIA o000000¢00e Bombay, Calcutta, Madras, | In Tue Srraits...Singapore,Penang, Malacca, 
Rangoon. », JAVA ... Batavia. 
», OBYLON .........Colombo, Kandy, Galle. | ,, Cuina...Hong-Kong, Shanghai. 
Acents at Epinsurcu:—Messrs. C. & D. PEARSON, 128, Gzorcz Street. 











_AGENTS: 
Paris...... ... Messrs. Marcuard, André & Co. MAo0RITIUS...... Messrs. Blyth Bros. & Co. 
MANILA ...... Messrs. Smith Bell & Co. SAMARANG ...... MacNeill & Co. 
Yoxouama,..Messrs, Bisset & Co. SouRABAYA ...... Fraser, Eaton & Co. 
SaGon ...... Messrs. W.G. Hale & Co. PADANG .........C. J. Van Bueren. 





LONDON BANKERS. 
BANK OF ENGLAND. LONDON JOINT-STOCK BANK. 


Office Hours—From 10 a.m. till3 p.m. Saturdays, from 10 a.m. till 1 p.m, 


THE BANK OF BRITISH COLUMBIA 


(IncorProRATED BY RoyaL CHARTER) 


GRANTS LETTERS OF CREDIT ON ITS BRANCHES AT 
SAN FRANCISCO,in California; PORTLAND,in Oregon; and VICTORIA, 
NEW WESTMINSTER and VANCOUVER, in British Columbia ; 
AND SIMILAR CREDITS ARE GRANTED BY 
THE BRITISH LINEN COMPANY, THE NORTH & SOUTH WALES 
BANK, in Liverpool, THE BANK OF LIVERPOOL, and THE 
MANCHESTER AND LIVERPOOL DISTRICT BANKING COMPANY 

? LIMITED, Manchester. 
The Bank also purchases or forwards for collection drafts on the above places. 
Deposits received for fixed periods at rates to be ascertained on application. 
No. 28, Cornhill, London, E.C. H. HUGHES, General Manager. 











O ADVERTISERS.—Scale of Charges for Advertising in the 
“BANKERS’ MAGAZINE,” 





Lh PAGO ecoscceccccccerccccescerees SB 2 O One-sixth page .....0.00...cc0eee £010 0 
PRBEE DOGO... ccsicssescaseessssves 15 0 OVEN TINGE scvsccasssverercicens OC FO 
One-third page ......0.0.088 O18 0 Four lines and under ........ 0 5 4 
One-fourth page......cceree - O15 0 Publishers’ List, per line...... 0 1 0 
Special Rates for Advertisements on theWrapper. 
Stitching in Advertisement Leaflets.............000 . £1.18. per 1,000. 


Advertisements, to ensure insertion, should reach the publishers and proprietor, 
Watertow & Sons Limitep, 25, 26 & 27, Great Winchester Street, on or before the 
26th of the month. 
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ADVERTISEMENTS. 


THE QUEENSLAND NATIONAL BANK, LIMITED 


Incorporated under ‘‘ the Companies Act, 1863,’’ of the Legislature of Queensland. 


BANKERS TO THE QUEENSLAND GOVERNMENT. 
Subscribed Capital, £1,304,600 











Paid-up Capital, £652,300. Reserve Fund, £315,000. 
COLONIAL BOARD. | LONDON BOARD. 
THE HON. F. H. HART, M 


BOYD D. MOREHEAD, Esgq., M.L.A. VICAKY GIBBS, Esq. 
THE HON.SIRA.H. PALMER, K.C.M.G., M.L.C. ROBERT MUTER STEWART, Esq. 
HEAD OFFICE, BRISBANE. 
General Manayer—EDWARD ROBERT DKURY, C.M.G. 
LONDON CFFICE, 29, LOMBARD STREET, E.C. 
Manager—ROBERT DUNLOP BUCHANAN. Accowntant—SAMUEL T. SMITH. 
Regietven oe a CLARK. 


ERS. 
BANK OF ENGLAND, and THE CONSOLIDATED BANK, 52,Threadneedle Street, E.0. 
SYDNEY OFFICE—PITT STREET. 
QUEENSLAND 


.L.C., Gieirman. | EDWYN SANDYS DAWES, Esq. 











ADAVALE. DALBY. LAIDLEY. SOUTHPORT, 
ARAMAUC, ESK. MACKAY. STANTHORPE, 
BEENLEIGH. FORTITUDE VALLEY. MARY BOROUGH. St. GEORGE, 
BLACKALL. GERALDTON. MAYTOWN. TAMBO. 
BUNDABERG. GYMPIE. MITCHELL. THORNBOROUGH 
BURKETOWN. GYMP1E(lmileAgency). MUTTABURRA, THURSDAY ISLAND 
CAIRNS. HERBERTON, NORMANTON, TOOWOOMBA, 
CHARLEVILLE. HUGHENDEN PORT DOUGLAS. TOWNSVILLE. 
CHARTERS TOWERS. INGHAM, RAVENSWOOD. WARWICK. 
CLONCURRY., IPSWICH. ROCKHAMPTON, WATSONVILLE 
COOKTOWN. ISISFORD. ROMA. WINTON. 
CUNNAMULLA. JERICHO. SANDGATE. WOOLLOONGABBA, 
AGENCIES. : 
Vrcotor1a—National Bank of Australasia. New Yorxr—Meesrs. Laidlaw & Co. 
Sourtn AvustRraLt1a—National Bank of Australasia. Saw Franctsco—Bank of California. 
Western AvustraLia—National Bank of Australasia. Scotitanp— Royal Bank of Scotland. 
New ZEavranp—Bank ot New Zealand. British Linen Company Bank. 


» 
ee Colonial Bank of New Zealand. InzLanpD—Ulster Bank, Limited. 
Tasmanra—Bank of Van Diemen’s Lard, Limited. 
Inp1a aND CHinNa—Hong Kong and Shanghai Banking Corporation. 
The Bank grants Dra!ts on all the above Branches and Agencies, and transacts every description of 
anking Business in connection with Queensland and other Australian Colonies on the most favourableterms, 
| The London Office receives Deposits for fixed periods at rates which can be ascertained on application, 
R. D. BUCHANAN, Manager. 


THE BANK OF SOUTH AUSTRALIA, tonrep. 


Head Office, 31, Lombard Street, London, E.C. 


| PAID-UP CAPITAL £800,000. | RESERVE FUND ... £200,000. 
RESERVE LIABILITY OF SHAREHOLDERS, £800,000. 


Drarts AND LETTERS OF CREDIT IssvED. 

Brits Boveut anp CoLLEcTED. 

TELEGRAPHIC TRANSFERS MADE. 

Deposits RECEIVED for fixed periods of one, two, or three years, at 5 per cent. 
per annum, in sums of not less than £100. 
W. G. CUTHBERTSON, General Manager. 








ESTABLISHED 1851. 





BIRKBECK BANK. 


Southampton Buildings, Chancery Lane. 

THREE per CENT. INTEREST allowed on DEPOSITS, repayable on demand, 

TWO per CENT. INTEREST on CURRENT ACCOUNTS calculated on the minirnum 
monthly balances, when not drawn below £100. 

The Bank undertakes for its Customers, free of Charge, the Custody of Deeds, Writings, 
and other Securities and Valuables; the collection of Bills of Exchange, Dividends, and 
Coupons; and the purchase and sale of Stocks, Shares, and Annuities. Letters of Credit and 
Circular Notes issued. 

THE BIRKBECK ALMANACK, with full particulars, post free, on application. 


FRANCIS RAVENSCROFT, Manager. 
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BANK OF NEW ZEALAND. 


eg Ay Actof General Assembly ,29th vee aes =| 
Bankers the New Zealand Govern 

CAPITAL SUBSCRIBED AND PAID UP, mE, 500, ooo. 

RESERVE FUND, £625,000. 








DIRECTORS. 
J. L. CAMPBELL, Esq., President. 
8. BROWNING, Esq. | J. M. CLARK, Esq. W. I. TAYLOR, Esq. 
G. B, OWEN, Esq. Sir F. hwy ef xa MG. W. 8. WILSON; Esq. 
Right Hon. Bir jamns jFEBGUSEON, Bart., FALCONER LARKWORTHY, Esq. 
.C.8.1, aa Hon. A. J. MUNDELLA, M.P. 
Sir PENROSE &: TOLYAN, 'K.0.M. G., C.B. OMAS RUSSELL, Esq., C.M.G. 
Auditors :—A. K. TAYLOR, * and OBERT ROSE, Esq. 
General Manager :—DAVID L. MURDOCH, Eeq. mepector : :—JOHN MURRAY, Esq. 
Solicitors :—Mesers. wait ER & RUSSELL. 


HEAD OFTicz. AUCKLAND, 
LONDON. OFFICE, T QUEEN '‘VIGTORIA ST., E.C. 
WORTHY, Esq., Managing Director, HENRY B. MACNAB, Esq., ‘Accountant. 
F ENGLAND , LONDON BANKERS, BANK OF ENGLAND, LIMITED. 
THE BANK OF RANCHES AND AGENCIES IN NEW ZEALAND. 









Duwepin Norsts# | Kawa Kawa NEwtTon “TOKOMAIRIRO 
PEATHERSTON KELSO (AUCKLAND) WAIKAR 
KuMARA NGARUAWAHIA WAIKOUAITI 
FOXTON LAWRENCE NORMANBY WAIMAT 
GERALDINB LEESTON AMARU WAIPAW. 
GISBORNE LYTTELTON OHINEMURI WaIPUKURAU 
AIA POTIKI WATROA 
+REYMOUTH MANGAWHABE OPUNAKE WAITAHUNA 
GREYTOWN ARTON UTRAM ITARA 
HaLcoMBs MASTERTON OxForRD WAKEFIELD 
HAMILTON MATAURA PALMERSTON WANGANUI 
HASTINGS MOSGIEL PALMERSTON AURANGA WELLINGTON 
AWERA OTUEKA WESTPORT 
HOKITIKA NAPIER ATEA AWAMUTU WEANGAREI 
Hurt NASsEBY ae WINTON 
IPVBROARGILE pA Port CHALMERS WoopviILus 
KataP Nsw PLYMOUTH UEENSTOWN WYNDHAM 




















KarKo 
; B BEE, Vietoria; SYD) NEY, ; WCASTLE, 
South iuecratia; MELBOU Eth Wales: SUVA & tah ee Strett, Sydney ; NE New 
AGENTS. 
































A prise and Urvevay REPUBLICS.— In InpIA, CHINA, JAPAN, CEYLON and SINGAPORE.— 
oe and River Plate Bank, Limited. | The Chartered Bank of India, Australia and China. 
In ote | The | Hong Kong and Shanghai Banking Corporation. 

qhe Australian Joint Stock Bank. I .ND.— 

The Bank of Adelaide. The’ dibernian ay Janint. 

The Bank of her —_ The mited. 

The City Bank, § _~ The Northern Banking ¢ Company y Lannea. 

The Colonial 5 Rak - ustra’ The Provincial Bank Ireland, Li imited. 

The Commercial Bank of Australie, Limited. he Aidan ister Bank, Limited. 

The Federal Bank of Australia, 4 mited. In Ja 

¢ London Chartered Bank of Australia. The ( Chartered Bank of India, Australia and China. 

The ueensiand National Bank, Limited. In MAURITIUS. 

The Town and Country Bank, Adelaide. Mauritius Commercial Bank. 

In Braztu.— In MEXICO, PERU, and UNITED STATES OF COLOMBIA.— 

The mean and Brazilian Bank, Limited. The London Bank of Mexico & — America, Limited, 
In Caw. In SANDWICH 4 .—Honolulu 

The Bank « of British North America. Messrs. Bishop 

The Bank of Montreal. Messrs. , aes Seesckets & Co. 

{nu Curir.—Valpara' In SCOTLA 
Banco Faclente de. Chile. ’ The B ~¥ of Scotland. 
In Eoypt.—Alexandria. The British Linen Company B 
oe ; Lyonnais. The Caledonian Banking ore Limited. 
In Ex The Commercial Bank of Scot i Limited. 
The Bank of. dave 1, 1. Limited. The National Bank of Scotland, Limited. 
The Birmingha ng Compa » Limited. The North of Scotland Bank, Timid 
Capital and Counties Ban! The Union Bank k of Scotland, Limited. 
The Devon and aawel Banking Co., Limited. In SOUTH AFRICA 
Messrs. Eyton & , Shrew 4144 The Bank of Africa , Limited. 
Messrs. ee *. Birkbecks Norwich. | The Standard Bank of South Africa, Limited. 
pS at g Company ay 8° Re ieeandelDeak of © ted. 
6 Commercial Bank o ry i 
The , LH & 2 Bosanauets 1 District Banking Co., Ltd. | In UNITED StTaTEs.— eee, ae 
The Union Bank of Manchester, Limited. Boston—Messrs. piahe Brothers - Co. 
and Dorset Banking Company, Limited. New York—The Bank of Montreal 
In Francs.—Paris. Mes ears. ‘oa Morgan & Co. 
Crédit Lyonnais. * Philade’ elphia~ Messrs. Drexel & Co. 
Drexel ee S In San yaa Isco— 
Societe de —_ et de Comptes Courants. The malo Oaideraian Bank, Limited. 
in Grane. Bambure. The Bank of British Gorambi. 
oe n Berenberg, Go ssler & Co. The Bank of British North America. 
The Bank of California. 





THE BANK OF NEW ZEALAND, LONDON, 
GRANTS DRAPTS nany of the ghevounnest | places in tow Zealand, Australia ana F iji. 
and wu is 8 rs of wh 
OPENS C ax on boee ae for the convenience of its Colonial a. m be ascertained on application. 
aueons Wan Cw pa; oP: any part : oe ta of Ending. P Colonies ana Fiji. 
on rece! 0! is of Lading, Po 
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CHARTERED BANK OF INDIA, AUSTRALIA 
AND CHINA, 


HATTON COURT, THREADNEEDLE STREET, LONDON. 
INCORPORATED BY ROYAL CHARTER. 


Capital, £800,000, Reserve Fund, £200,000. 
COURT OF DIRECTORS; 1885—86. 








WILLIAM CHRISTIAN, Ese. WILLIAM PATERSON, Esa. 
EMILE LEVITA, Esa. ROBERT STEWART, Esa. 
WILLIAM MACNAUGHTAN, Esa. JAMES WHITTALL, Esa. 


LUDWIG WIESE, Esa. 
Manacer—JOHN HOWARD GWYTHER. 
Sus-Manacer—CALEB LEWIS. 
SzecreTaky—WILLIAM CHARLES MULLINS. 


BANKERS. 


THE BANK OF ENGLAND. THE CITY BANK, LIMITED. 
THE NATIONAL BANK OF SCOTLAND, LIMITED. 


AGENCIES AND BRANCHES. 


BOMBAY. | PENANG. SHANGHAI. 
CALCUTTA. SINGAPORE. FOOCHOW. 
COLOMBO. BATAVIA. HANKOW. 
AKYAB. SOURABAYA. MANILA. 
RANGOON. HONGKONG. YOKOHAMA. 





The Corporation buy and receive for collection Bills of Exchange; grant Draft 
payable at the above Agencies and Branches; and transact general banking business there, 

Deposits of money are received in sums of £100 and upwards on terms which may 
be ascertained on application. 


THE CHARING-CROSS BANK 


(REGISTERED), 
28, BEDFORD STREET, STRAND, LONDON. 








Capital £150,000. Reserve Fund £50,000. 





Current accounts opened according to the usual practice of other banks, No 
charge for keeping accounts. Interest at the rate of 4 per cent. allowed on the 
minimum monthly balances. 

Deposits of £10 and upwards received at 5 per cent. per annum, subject te 
one month’s notice of withdrawal. 

Subject to three months’ notice of withdrawal, £6 per cent, 

Subject to six months’ notice of withdrawal, £7 per cent. 

Subject to twelve months’ notice of withdrawal, £8 per cent. 

Advances of £80 and upwards made upon personal security, deeds, life 
policies, and reversions. Bills discounted. 

A. WILLIAMS, Manager. 
Established 1870, 
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THE NATIONAL BANK OF AUSTRALASIA. 


INCORPORATED BY ACTS OF THE LEGISLATURE OF VivtorIa, SouTH AUSTRALIA, 
AND WESTERN AUSTRALIA. 


CAPITAL, £2,000,000. 


LETTERS of CREDIT and DRAFTS granted on the Head Office at Melbourne 
and the following Branches :— 

In Vicrox1ta.—Albe:t Park, Bacchus Marsh, Bairnsdale, Ballaarat, Benalla 
(Thoona), Blackwood, Boort, Bridgewater, Buninyong, Cashel, Casterton, Castlemaine, 
Cheltenham (Mordialloc and East Brighton), Clifton Hill, Clunes, Colac, Culeraine, 
Collingwood, Dimboola, Elizabeth Street (Melbourne), Euroa, Footscray (Yarraville), 
Gee.icng, Hamilton, Hawthorn, Horsham, Jung Jung, Kerang, Kew, Koroit, Kyneton, 
Lanczfield, Learmouth, Macarthur, Mafira, Malmsbury, Moonee Ponds, Newstead, 
Nbill, Northcote, Penshurst, Port Melbourne, Prahran, Pyramid Hil, Richmond, 
Romsey, St. James (Devenish), Sale, Sandhurst, Scarsdale, Shepparton, Smeaton, 
South Melbourne, Stratford, Swan Street (Richmond), Taradale, Traralgon, Treutham, 
Tungamah, Victoria Street (Richmond), Violet Town, Warrnambool, Yarrawonga. 

In Sour AvsTRaLIa.— ADELAIDE, Angaston, Auburn, Balaklava, Border 
Town, Caltowie, Carrieton, Clare, Crystal Brook, Edithburgh, Eudunda, Gawler, 
George Town, Hamley Bridge, Hindmarsh, James Town, Kadina, Kapunda, Koolunga, 
Kooringa, Laura, Lobethal, Maitland, Minlaton, Mintaro, Moonta, Mount Barker, 
Mount Gambier, Mount Pleasant, Nairne, Narracoorte, North Adelaide, Nuriootpa, 
Orroroo, Penola, Petersburg, Port Adelaide, Port Augusta, Port Elliot, Port Pirie, 
Port Victoria, Port Wakefield, Quorn, Red Hill, Riverton, Saddleworth, Salisbury, 
Strathalbyn, Terowie, Truro, Victor Harbor, Wallaroo, Warooka, Willunga, Wilming- 
ton, Woodside, Yougala, Yorke Town. 

In Western Avstratia.—Perth, Albany, Fremantle, Geraldton. 

In New Sourn Wates.—Sydney. 

Also on Agencies in New Sout WaxzEs, New Zeatanp, QUEENSLAND, and TasMANIA. 

Approved Bills negotiated, or sent for collection, and all other Banking business 
with the Australian Colonies and New Zealand transacted. 


149, Leadenhall Street, E.C, W. W. OSWALD, Manager. 


ADVERTISEMENTS. 








ODGKINSON & Co.’s Hand-made Papers the most suitable for 
Bank Notes, Account Books, and Writing Papers, can be obtained through 
all Stationers. 





NOW READY, PRICE ONE SHILLING. 
HE SILVER PAMPHLET. By Sveciz. 
London: ErrineHam WILSON, 
Royal Exchange 





SAVE YOUR OLD BOOKS AND PAPERS. 








WANTED TO PURCHASE, Large quantities of Old Books and 


Papers, for consumption or re-manufacture. Address— 


WATERLOW & SONS LIMITED, 


Paper Makers, Puipp Street, Finspury. 
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THE BANKING ALMANAC 


AND DIARY, 
YEAR-BOOK OF STATISTICS, AND DIRECTORY. 


Epirep sy R. H. INGLIS PALGRAVE, Esgq., F.S.S. 











THIS WORK, WHICH HAS LONG BEEN 
PATRONISED BY THE BANK OF ENGLAND, 


The Private and Joint-Stock Banks, the Private and Public Discount Establishments, the 
Credit and Finance eng ae hosed principal Financial and Mercantile 
sta blishments, 


Contains much valuable Statistical Information from Official Documents. 





The DIARY is printed on Superfine Paper, 8vo, and Subscribers wishing to have Diaries with 
One page fo: each day, can obtain the same on application, at a slight increase of charge. 

The ALMANAC—CALENDAR and USUAL TABLES—is full and complete. 

The YEAR-ROOK embraces a variety of useful Statistics, and includes— 





I, Banking Retrospect. VI. Useful Information for Bank Managers 
II. Statistics of the Bank of England, giving a and Cashiers. Tables of the value of 
complete analysis of the progress of its the Coins in use in the various States of 
business from 1845, with the principal the World (including the nominal and 
details of importance. metallic values) —Explanations of the 
III. Bills brought forward in Parliament con- Terms generally employed in Foreign 
cerning Banking in Great Britain and Bills, Usance, Days of Grace, &c., &c, 
Treland. VII. Stamp Duties. 
IV. Returns of Bank Notes of the Bank of | VIII. Notices of Books referring to Banking, 
England held by the Public and in published during the year. 
Reserve by the Bank, Bullion, Rills IX. Abbott’s Analysis of Joint-Stock Banks. 
Discounted, London Bankers’ Balances, X. Parliamentary Directory. 
&e. XI. Insurance Directory, with Comparative 
V. Information associated witn Suspended Table of the Rates charged for Life 
Banks, Finance and Discount Com- Insurance by the Principal Offices in 
panies. : Great Britain. 


TaBLE OF Pusiic GENERAL Acts OF Past Session. 
IMPORTANT PARLIAMENTARY PAPERS ON BANKING AND COMMERCE. 


THE BANKING DIRECTORY. 


This portion of the work is made as complete and accurate as possible. Itis carefully revised 
and contains— 
1. Bank of England.—List of all the Officers of the several Departments. 
2. London Bankers—Names, Residences and Occupations, us given in the Official Returns. 
8. A List of all the Private Banks, with the Names and Addresses of each of the Partners 
carefully corrected from their own returns. Statement of Branches, and the Names of the 


Agents. 

4. A List of all the Joint-Stock Banks in the United Kingdom with the Dates of their 
Establishment ; Number of Partners; Paid-up Capital; Guarantee Fund; Fixed Issues; 
and List of Branches and Sub-Branches, with the Names of the Managers at each. 

5. A List of Foreign and British Colonial Joint-Stock Banks having Offices in London. 

6. The Particulars of the Finance and Credit Companies, Capital, Reserve Fund, and the 
Principal Officers. 

7. An Alp — List of Colonial and Foreign Banks and Bankers, greatly extended 
and improved. 

8. A List of Colonial and Foreign Banks and Bankers. 

9. An Alphabetical List of all the Towns in Great Britain where Banks are established, 
with the Title of the Bank, Name of its Manager, and London Agent. 

10. An Alphabetical List of all the Bankers in the United Kingdom. 
11. An Alphabetical List of the Directors of the principal London Joint-Stock Banks, 
Discount Companies and Finance.and Credit Companies. 
12. Registered Telegraphic Addresses of Bankers. 
PUBLISHED IN NOVEMBER. PRICE SEVEN SHILLINGS AND SIXPENCE. 


May be obtained of all Booksellers or the Publishers (Post Free) on application, 








-WATERLOW & SONS LIMITED, 


85 & 86, LONDON WALL. 
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Now READY. 
(FORTY-THIRD YEAR OF PUBLICATION.) 


THE SOLICITORS’ DIARY, 
LEGAL DIGEST AND DIRECTORY, FOR 1887. 


An excellent Diary, with Legal Notes for each day in the year—The Stamp Act, with 
Amendments to the present time—Succession and Legacy duties—List of Banks, etc.— 
County Courts, etc.—Municipal Boroughs, Recorders, Town Clerks—Clerks of the Peace— 
Undersheriffs—Queen’s Counsel and Serjeants-at-Law—Oaths in Supreme Courts—Jurats, 
etc.—Suggestions on Registering Deeds and Papers at Public Offices— Insurance Directory— 
Table of Protective Statutes—Index to Public General Acts—Scales of Commission in 
Conveyancing business—Time Tables and Tables of Costs under Judicature Acts— 
Parliamentary Directory—District Registries, etc. 


A digest of the principal Public General Acts of the past Session, 


NAMES & ADDRESSES OF BARRISTERS IN PRACTICE; 


ALSO 


LISTS OF LONDON AND COUNTRY SOLICITORS, 
WITH APPOINTMENTS HELD BY THEM. 
Revised from the Official Roll, and corrected by direct correspondence. 








No.1. With ONE pace for each day, Half-bound Law Calf Price, 6s. 0d. 
No. 2. Ditto, ditto, with Money columns .... “ee en ae ae 
No. 3. Interleaved, giving two pages to each day, ditto .. .. ,, 8s. 6d. 
No. 4. With TWO days on each page, ditto a 


No. 5. Ditto, ditto, with Money Columns .. .. 0 ..  .. 5, 58. Od. 
No. 6. With THREE days on each page, boundin Embossed Cloth ,, 3s. 6d. 


The POCKET EDITION of the ‘‘Soticrrors’ Diary” contains in a very small space 
the leading features of the large edition. Price, in leather tuck, 2s, 6d.; Roan Wallet, 
4s 6d.; and Russia Wallet, 7s. 6d. 


WATERLOW & SONS LIMITED, 
LONDON WALL, LONDON, E.C. 


IN THE PRESS FOR EARLY PUBLICATION. 
SECOND EDITION. 


THE BANKRUPTCY ACT (1883) AND RULES, 


WITH FORMS, SCALES OF COSTS, FEES AND PERCENTAGES, 


BOARD OF TRADE AND COURT ORDERS, 


DEBTORS’ ACT, 1869, RULES AS TO ADMINISTRATION ORDERS, &c., 


AND 
A COMMENTARY THEREON, 


HIS HONOUR JUDGE CHALMERS, 
AND 
E. HOUGH, Inspscror 1n Bankruptcy, Boarp of TRapE. 
In Cloth, 18s. 


This Edition will contain the NEW CONSOLIDATED RULES AND FORMS which 
supersede the Rules and Forms of 1883, and come into force on 24th October next. It 
will also contain the NEW SCALE OF SOLICITORS’ COSTS. 

The entire work has been Revised, and the Notes have been brought up to date and 
considerably enlarged. The Index has been remodelled and contains a large number of 
new references. 


WATERLOW & SONS LIMITED, 


LONDON WALL, LONDON, E.C. 
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| STEPHENS’ VIOLET BLACK COPYING INK 











Da auperiar ta the > ew expartationa 
very bald and defined eopice, heaving a 
very atrong anripinal; edaea nat lepoait, 
Alun an conrnacde ated pena, ane La 


extremly pluie. 


TRELOAR'S LINOLEUM 


IS WELL SEASONED. 








TRELOAR & Sons, 


68, 69, 70, LUDGATE HILL. 
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THE PROGRESS OF BANKING IN GREAT BRITAIN AND 
IRELAND DURING 1886. 


No. 1.—CapiraL AND RESERVE Funps. 


Wr continue again the examination into the progress of 
banking in this country—so far as this is to be traced in the 
amounts added to or withdrawn from the capital and reserve 
funds employed in the business—which has been carried on in 
this journal for every year since 1876.* On this occasion, as 
previously, we have taken the statements given in the Banking 
Almanac as the basis of the calculation. As these statements 
have been supplied by the banks themselves, no statement can 
be more complete or dependable, In a statement of this 
description, which depends on the returns made by a great 
number of persons, it is always possible that some error may 
occur. But careful precautions have been taken to prevent 
this being the case as far as is possible; and we think that the 
statement gives as close an estimate of the position of affairs 
in this respect as can possibly be found. 

The continued stagnation of affairs has influenced the growth 
of banking, as it probably has that of other businesses. It is 
not in any case to be expected that in a country like this, in 
which business has for many years settled into fixed lines and 
regular courses, that any great and sudden development should 





* See Bankers’ Magazine, February, 1877, 1878, 1879, 188C, and January, 
1881, 1882, 1883, 1884, 1885, 1886. 
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take place in a business which, like banking, does not depend 
on any particular industry for its support, but is connected 
either through the balances in hand or through the advances 
required, with the prosperity and well-doing of all classes of 
society. Hence when some particular industry or occupation 
prospers at the same time that another declines, the effect of 
the influence of banking is to transfer the moveable capital 
which is disengaged from the one set of occupations and to 
enable it to be employed in the other set which now requires to 
use it. Fresh banking capital--we speak in this place of 
banking capital in its proper sense, that is to say, the capital 
which is owned and held by banks as their own property—need 
not be immediately called into use when new fields of enterprise 
open out any more than it need be taken out of the business 
when some great branch of national industry declines, There 
is a compensating action within the limits of the business itself 
which enables it to adjust its movements without being either 
unduly inflated at a period of great prosperity any more than it 
need be deeply and suddenly depressed at a period when busi- 
ness, generally speaking, is more at a standstill. 

Within these limits, however, which are those that every 
prudent banker will observe in the conduct of his business, the 
effect of a long-continued condition of affairs, either favourable 
or adverse to the prosperity of the country, will be found 
reflected in the position of banks; and our readers, especially 
those actually engaged in the management of the business, will 
experience no surprise in learning that the additions to the 
banking capital of the joint stock banks of the United Kingdom 
have been in the year 1886 the smallest that we have had to 
record at any time during the eleven years throughout which 
we have continued this survey, if we except the disastrous year 
1878, in which an actual decrease of nearly a million sterling 
had to be recorded. 


The figures are as follows:— — 
United Kingdom, 
Increase in banking capital, 1886. ; £543,936 


Of this increase £311,616 was in England and Wales, which 
is subdivided under the heads of capital and reserve funds, 








ch 





and Ireland during 1886. 8 


England and Wales, 





Increase in banking capital, 1886. 5 . £177,632 
Do. reserve funds i ; 5 : 133,984 
£311,616 





The smallest increase which we have had previously to record 
in England and Wales took place during the year 1881. The 
statement in that year was as follows :— 





England and Wales, 
Increase in banking capital, 1881 . : : £43,976 
Do, reserve funds , : : : 427,864 
£471,840 








At first sight the progress made in both the years under con- 
sideration appears to have been much the same; but in reality 
the actual improvement in 1881 was a good deal greater than in 
1886. The figures brought out in the summary for each year 
give the balance between the increase and the decrease. A 
statement of the main facts will show the difference between 
the two years :— 














1881. 1886. 
Increase in banking capital . : - £610,598 £183,180 
Decrease in af : : 566,622 5,548 
Net increase . ‘ : £43,976 £177,632 
Increase in reserve funds . 5 . £571,381 £272,081 
Decrease in - . ‘ 148,517 138,097 
Net increase . ° . £427,864 £133,984 


The alterations between capital and reserve funds are, as we 
have often reminded our readers, frequently purely matters of 
account. Though the growth in both the years 1881 and 1886 
was much the same, the vigour shown in the earlier year was 
much the greater. A reference to our statement as to what 
occurred in 1881 (Bunkers’ Magazine, January, 1882) will show 
at once that it was the amalgamation of the Midland Banking 
Company with the Birmingham, Dudley and District Banking 
Company Limited, and one or two other events of a similar 
character, which caused the net increase in 1881 to be so small. 
As far as the practical employment of capital is concerned, the 
growth of strength in 1881 was more than twice as great as in 
1886. 
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A large part of the growth which has occurred during the 
last six or seven years has been due to the adoption of the 
principle of limited liability. The influence of this movement 
has now mainly come to an end. Those in whose hands the 
management of banks lay thought, and rightly, that when 
limited liability became the rule, it was only suitable to accom- 
pany this step with the formation of a larger amount of 
working capital, and also with considerable additions to the 
reserve funds. As most of the alterations proposed at that 
time have now been carried through, the increase which now 
takes place is due to the natural growth of business. And if 
it had not been for the formation of Messrs. Glyn & Co. into a 
joint-stock bank, the effect of which was first recorded in our 
statement for 1885, the figures for that year would have shown 
even a smaller increase of banking capital in England and Wales 
than they have done during the year 1886, if they had 
not even shown a decrease. As we pointed out at the 
time, the £1,000,000 of capital and £500,000 of reserve 
fund which Messrs. Glyn & Co. employ in their business did 
not form in reality any addition to the banking capital of the 
country, as their accounts, which as a private firm were kept 
private, were published when they became a joint-stock com- 
pany, and thus the amounts became known. This was all that 
occurred. It has been a matter of some remark that other banks 
have not followed the example which Messrs. Glyn & Co. have 
set. But to discuss this part of the question would lead us 
beyond the strict limits of our subject. 

The capitals of the Scotch banks remain unaltered, as has 
been the case since 1883. There has been a small addition to 
their reserve. The alterations in Irish banking capital, other 
than those dependent on the rearrangements which followed 
the establishment of the Munster and Leinster Banking Com- 
pany—which takes the place of the Munster Bank—are not 
large. 

As we have mentioned before, the continuing this statement 
from year to year in the same manner has this advantage, that 
it gradually forms a historical statement of much value. 
Banking in this country may now be considered to have over- 
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and Ireland during 1886. 5 


come completely the disastrous events of the year 1878, when 
a diminution of banking capital to the extent of £1,000,000 
was recorded. The comparison with the previous years as to 
the number of banks among whom alterations in capital and 
reserve funds have taken place is as follows :— 


ALTERATIONS IN BANKING CAPITAL AND ReEsERvVE FuNDs TOOK PLACE AMONG— 





























7 ; 
1876.|1877,|1878. 1879. 1880, |1881. 1882. 19¢s, 1904 hess. 1888, 
| (a Med 5%. sails 
| | } | | 
Metropolitan banks. ee 8 hee Be | 11 | 15 | 14 | 16 | 14 | 14} 11 
Metropolitan and provincial | 
banks ; Se ete a ee ee 8 | i et s 
Provincial banks. . .| 73| 64/58 | 73 | 73 65 | 62 70 | 61 | 54 | 54 | 
Banks in England and Wales | 86 | 79 | 72 | 88 91 | 88 | 82 | 92 | 83 | 75 | 70 
Banks in the Isle of Man . 2 1 + a Sed $7;"% 
Banks in Scotland ; Ce. sce ae é { 9 | é | 8 5| 4 
Banks in Ireland . " é 4; F 3 5| 4 4 4 6| 7 5| 4 
Banks in the United King- | ra | | 
dom which have altered | | | | 
their capital and reserve | me rat 
funds : a é - | 93 | 95 | 84 | 99 | 98 | 99 | 97 |106 | 98 | 87 | 80 
; | 











Two banks in England showed a diminution in their capital 
during 1886 as compared with five in 1885, seven in 1884. 
Seven as compared with nine in 1885, twelve in 1884, fourteen 
in 1883, seven in 1882, recorded a diminution in their reserve 
funds. These movements, it should be stated, are frequently 
mere matters of account. Capital is sometimes moved to 
reserve and reserve to capital, as suits the convenience of the 
banks concerned. In Ireland, two banks show an increase in 
their capital ; in Scotland, no bank has done this. In Scot- 
land, no bank shows diminution in the capital. In Scotland, 
three banks, and in Ireland three banks, show an increase in 
reserve funds. The capital of the Munster and Leinster Bank, 
which has been formed to take over the business of the 
Munster Bank, forms the greater portion of the increase in 
banking capital in Ireland. In Scotland, one bank shows a 
diminution in reserve fund. In 1886, as for the last seven 
years, about two-thirds of the whole number of joint-stock 
banks in the country have added to their available resources 
in the way of capital and reserves. 

The following may be specially mentioned as among the 
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larger augmentations to the capital and reserve funds of the 
banks referred to throughout the United Kingdom :— 


AmonG METROPOLITAN AND ProvinctAt Banks. 
London and Provincial Bank Limited . £50,000 Inerease in Capital. 


Manchester and Liverpool District Bank- 
ing Company, Limited ‘ - £10,400 Reserve Fund. 


AmonG ProvincrAL Banks. 
Co. operative Wholesale Society, Limited £24,692 Increase in Capital. 
4,58 - Reserve Fund. 


£29,272 


Devon and Cornwall Banking aetiit 
Limited . . ° “ £10,000 Capital. 


15,000 Reserve Fund. 
25, 


Manchester and County Bank, Limited . Reserve Fund. 


Nottingham and aeaad Banking Com- 
pany, Limited . . - £12,5 Capital. 


Reserve Fund. 


Western Countics Bank, Limitel. . &£ . Capital. 


York, City and County Bank, Limited. : Capital. 
Reserve Fund. 
£60,400 
The alterations and additions to the capitals and reserve 
funds of the joint-stock banks given above are un a smaller 
scale and also fewer in number than we have had occasion to 
record previously. It will also be observed that the increase 
of banking capital and reserve futids last year took place 
among the smallest number of banks that we have had occasion 
to mention ever since we commenced this record. In all the 
other years over which our statement extends a larger number 
of banks had made additions to their resources. 
The statement for England and Wales during the last eleven 
years is given in the following table :— 
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+Increase or +-Increase or 
— Decrease in ~ Decrease in 
Paid-up Capital. Reserve Fund. 


-+ £892,917 ‘ »+ £924,693 
.+ 529,704 chy stopp eae 
-- 414,571 -+ 610,098 
-+ 889,394 : . ° -+ 308,832 
-+ 1,597,058 é : A -+ 1,890,943 
-+ 48,976 . : r -+ 427,864 
-+ 648,000 . . -+ 352,217 
ee .-+ 1,046,770 
.+1,191,926 . oo) 64 48,580 
-+ 945,901 ; ‘ ; -+ 875,712 
«+ 177,632 é -+ 133,984 


£7,856, 069 £7,868,091 
ee em en “ eke sameeren rea 
These figures include the loss of capital experienced through the failure of the Wes? 
of England Bank—£750,000 capital and £156,000 reserve fund. They show the progress 
of the fands employed in banking business during the eleven years under notice. t 


An addition of nearly sixteen millions, if we allow for the 
destruction of capital caused by the failure of the West of 
England Bank, has thus been made during the last eleven years 
to the banking capital of the country. It is to be observed 
that nearly half of it has been accumulated, either from the 
undivided profits of the business, or from the premiums paid on 
new shares, 

The additions to capital have, it will be observed, been 
rather larger than the additions to the reserve funds in 
England and Wales during the past year; but, on balance for 
the last eleven years, the additions to the resources of the banks 
have been nearly equal under both of these heads. This mode 
of apportionment of the funds appears a very judicious one. 

The total amount of capital held by the joint-stock banks 
in the United Kingdom may be stated as being, in round 
figures, at the present time :— 


Banxine Capitan 1N Great Britain anp IreELanp, 1886. 


Capital. Reserve Fund. 
Bank of England 4 , é £14,553,000 say, £3,000,000 
Other joint-stock banks, England 38,853,900 ‘ >, 20,246,900 
Isle of Man 91,900 ‘ i 57,400 
ve 95 Scotland 9,052,000 a 4,899,700 
$3 $s Treland- 7,132,800 é ‘ 2,452,700 


” ” 


£69,683,600 £30,756,700 
he —— 


a 





Total, say ‘ «  £100,440,300 
ene CERN pa 
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The increase recorded this year, though a considerable sum in 
itself, hence is probably only about one-half of one per cent. on 
the capital engaged. We have heard shrewd men of business 
remark that, to keep the capital engaged in any business from 
going back—from dwindling, in fact, an addition larger than 
this, generally put at not less than one per cent., must be 
annually made to the capital employed. When the gross 
additions to the capital and reserve funds of the banks throughout 
the country are considered, it will be seen that they approach 
fairly to this amount. And also it should be remembered that 
banking capital, the natural use of which is for short loans on 
carefully selected securities, ought to deteriorate less, and be 
less liable to wear out and decrease in value than capital which 
is employed in other and more fixed investments. While, there- 
fore, the additions which we have had to record to the banking 
capital of the country may be regarded as adequate to the 
business requirements of the last few years, it clearly does not 
present the idea that any extension of enterprise has taken 
place during that time. 

It is a matter of satisfaction that the additions made to 
banking capital of recent years have so largely taken the 
form of increasing the reserve funds rather than of placing 
the whole amount of the increase to capital account. This 
is a very prudent step. Of late years the additions to 
the reserve funds in England and Wales have on average 
been nearly as large as the addition to the amounts held 
in the form of capital. The high credit in which the 
banks have stood has largely assisted in this. When new 
additions to capital have been required, the fresh shares which 
had to be issued have usually been put out at a considerable 
premium, and the sums thus raised have been added to the 
reserve fund. This circumstance has enabled these funds to be 
built up largely without deduetions being made from the 
profits divisible in the form of dividends among the share- 
holders. It also probably explains, in great measure, the fact 
that the additions to reserve have of late years nearly equalled, 
as we mentioned above, the additions to capital. In former 
years, during the earlier history of joint-stock banking in this 
country, this was not so much the case. A glance at the state- 
ment of banking capital which we have given will show that 
the reserve funds of the joint-stock banks of England are, 
roughly speaking, about half their capitals. It is only in 
Scotland and the Isle of Man (in which banking is to some 
extent conducted on similar terms as in Scotland) that the 
reserves rise to a higher proportion than this. In Ireland 
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they are not so much. Now, the use of a reserve fund to a 
bank may be generally spoken of as coming in under three 
different heads. It assists in giving confidence to the public 
in their dealings with the bank. It provides the shareholders 
with a resource, beyond the paid up capital, in any time of 
need. And further, it assists in enabling the banks to earn a_ 
dividend on the paid up capital. However carefully banks may 
manage their affairs, times of stagnation, coupled with a low 
rate for money lent, which have been the main features in 
business for several years past, render it difficult to maintain 
the rate of dividend previously paid. As is well known, divi- 
dends have had to be reduced in a good many instances recently. 
A reserve fund which bears a considerable proportion to the 
capital engaged is hence a great assistance in earning the 
dividend which the shareholders look for. 

Another consideration may also be pointed out. Banks have 
to hold in their tills large amounts of coin and of notes of the 
Bank of England in the ordinary conduct of their business. If 
the whole facts were made public, it would probably be found, 
though this perhaps would be a matter of surprise to some of 
our readers, that the sums held in this manner bore a very con- 
siderable proportion to the reserve funds. 

Though the amounts held in Bank of England notes by 
other banks have never been made known, they must be large. 
The amount of’ coin was estimated about three years ago by a 
committee appointed for that purpose by the Institute of 
Bankers. The total was estimated as follows :— 

Gold coin held. 
Bank of England . ° , ° ° : - £11,000,000 
English banks 4 ‘ ‘ ‘ é P < 8,100,000 


Scotch ,, ii SRL ow ey ee eee 3,100,000 
Irish ,, wi” Get. bol agit cere 2,800,000 


£25,000,000 

This estimate was made in 1883. The silver coin was not 
included. It will be observed that the gold coin held by the 
banks, besides the Bank of England, was about £14,000,000. 
This includes the amounts in the tills of private banks as well 
as of joint-stock banks. Allowing, however, for this and for 
the amounts of Bank of England notes held by the banks, we 
think it extremely probable that something like half the 
amount of the reserve funds of the joint-stock banks are on an 
average in their tills, in the form of gold and silver coin and 
Bank of England notes. We now add our usual tabular state- 
ment of the details of the changes recorded in capital and 
reserve funds during the past year :— 
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JOINT STOCK BANKS,— 
HAVE STaTED AN ALTERATION 


Wuicu 





Paid-up 





Paid-u 











. apital ita’ 
Name of Bank. as tated | assated | in ieee, | iniseo, 
in 1885. in 1886, 
£ £ £ £ 
Adelphi Bank, Limited . P Fa 130,110 | The same, A ‘ 
Bank of Bolton, Limited . : ; 383,727 | 392,932 9,205 oe 
Bank of Liverpool, Limited . 750,000 | The same. ¢e 4 
Barnsley Banking Company, Limited ; 60,000 | The same. 
Birmingham Joint Stock Bank, Limited . 300,000 |'The same. 
Bradford Commercial Joint ‘Stock Banking 
Company, Limited 279,000 | The same. , 
Bristol and West of England Bank, ‘Limited 150,000 | The same. as ° 
British Mutual Banking Company, Limited 44,136 45,118 982 ; 
Bucks and Oxon Union Bank, Limited 80,000 | The same. ¥s ; 
Carlton Bank, Limited . » 4,060 8,180 4,120 
Central Bank ‘of London, Limited 125,000 | Thesame. i. 
Commercial Bank of Cornwall, Limited 25,000 | The same. ee 
Consolidated Bank, Limited . ‘ 800,000 | The same. ds 
Co-operative Wholesale Society, Limited . - | 216,472 | 241,164 | 24,692 
Cornish Bank, Limited ‘ : 48,930 | Thesame. = 
County of Gloucester Bank, Limited 182,750 | The same. ee 
County of Stafford Bank, Limited 67,000 | The same. ve 
Cripplegate Bank, Limited : 1,000 | The same. oe 
Crompton and Evans Union Bank, Limited 200,000 | The same. = 
Derby Commercial Bank, Limited . 50,000 | The same. ee 
Derby and Derbyshire Banking Company, Ltd. 78,125 | The same. as 
Devon and Cornwall Banking Company, seseee 185,000 195,000 10;000 me 
District Bank of London, Limited . 10,263 9,640 ee 623 
Exchange and Discount Bank, Limited . 100,000 | The same. ° oe 
Glamorganshire Banking Company, Limited 120,165 | The same. ee ee 
Hove Banking Company, Limited Nil. Nil. or a 
Huddersfield Banking Company, Limited 415,625 410,700 7 4,925 
International Bank of London, Limited . 300,000 | The same. 4 “« 
Lancashire and Yorkshire Bank, Limited . F 300,000 | The same. a ae 
Leamington Priors & Warwickshire Bank, Ltd. 40,000 | The same. ; : 
Leeds and County Bank, Limited . : 136,640 | The same. $ . 
Leicestershire Banking Company, Limited 400,000 | The same. . 
Lincoln and Lindsey Banking Company, Ltd. . 114,432 | The same. . 
Liverpool Union Bank, Limited P _ > 600,000 | The same. = mr 
London and General Bank, Limited . 70,970 73,671 2;701 
London and North Western District Bank, “Lmtd. 6,894 7,333 438 
London and Provincial Bank, Limited 300,000 350,006 50,000 “a 
London and South Western Bank, Limited 300,000 | The same. st Ke 
London Trading Bank, Limited 4 4,273 5,155 882 = 
London and ‘Westminster Bank, Limited . 2,800,000 | The same. mys ‘ 
London and Yorkshire Bank, Limited 144,550 | The same. “< 
Manchester and County Bank, Limited 660,000 | The same. ‘ 
Manchester Joint Stock Bank, Limited . 102,300 | The same. 
Manchester and Liverpool District Banking 
Company, Limited . 905,000 | The same. : ve 
National Bank of Wales, Limited ‘ 125,000 | The same. . ‘a 
North Eastern Banking Company, Limited 235,950 | The same. ‘ be 
Northamptonshire Banking Company, Limited.| 100,000 | The same. ‘ ae 
ied forward F ° ‘ 
Carrie 3 s#8 








103,020 
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Name of Bank, 


| Adelphi Bank, Limited. 

| Bank of Bolton, Limited. 

| Bank of Liverpool, Limited. 

Barnsley Banking Company, Limited. 

Birmingham Joint Stock Bank, Limited. 

Bradford Commercial Joint Stock Banking 
Company, Limited. 

Bristol and West of England Bank, Limited. 

British Mutual Banking Company, Limited. 

Bucks and Oxon Union Bank, Limited. 

Carlton Bank, Limited. 

Central Bank of London, Limited. 

Commercial Bank of Cornwall, Limited. 

Consolidated Bank, Limited. 

Co-operative Wholesale Society, Limited. 

Cornish Bank, Limited. 

County of Gloucester Bank, Limited. 

County of Stafford Bank, Limited. 

Cripplegate Bank, Limited. 

Crompton and Evans Union Bank, Limited. 

Derby Commercial Bank, Limited. 

Derby and Derbyshire Banking Company, Ltd. 

Devon and Cornwall Banking Company, Ltd, 

District Bank of London, Limited. 

Exchange and Discount Bank, Limited. 

Glamorganshire Banking Company, Limited. 

Hove Banking Company, Limited. 

Huddersfield Banking Company, Limited. 

International Bank of London. Limited. 

Lancashire and Yorkshire Bank, Limited. 

Leamington Priors & Warwickshire Bank, Ltd. 

Leeds and County Bank, Limited. 

Leicestershire Banking Company, Limited. 

Lincoln and Lindsey Banking Company, Ltd. 

Liverpool Union Bank, Limited. 

London and General Bank, Limited. 

London & North Western District Bank, Lmtd. 

London and Provincial Bank, Limited. 

London and South Western Bank, Limited. 

London Trading Bank, Limited. 

London and Westminster Bank, Limited. 

London and Yorkshire Bank, Limited. 

Manchester and County Bank, Limited. 

Manchester Joint Stock Bank, Limited. 

Manchester and Liverpool District Banking 
Company, Limited. 

National Bank of Wales, Limited. 

North Eastern Banking Company, Limited. 

Northamptonshire Banking Company, Limited, 











Reserve Reserve ; | 
Fund Fund Increase | Decrease | 
as stated as stated in 1886. | in 1886. | | 
in 1885. in 1886, 
—— |). # £ £ 
43,000 46,500 3,500 
18,524 7,000 oe 11,524 
823,127 323,589 462 ee 
30,000 31,155 1,155 oe 
425,106 426,579 1,473 
182,000 150,000 ee 2,000 
30,419 34,509 4,090 ee 
21,500 | The same. os 
31,000 31,500 500 
800 1,536 1,236 
92,500 95,500 3,000 
2,250 5,000 750 
217,428 219,607 2,179 
22,734 27,314 4,580 
15,000 17,000 2,000 ee 
61,107 63,255 2,148 we 
92,658 93,393 735 a 
1,954 1,429 ee 525 
100,000 102,309 2,309 oe 
25,000 27,000 2,000 
31,000 32,000 1,000 
161,500 176,500 | 15,000 
Nil. Nil. és $4 
57,089 57,188 99 ee 
Nil. 5,000 5,000 oe 
503 565 62 
190,000 195,0C0 5,000 
40,000 45,000 5,000 
110,000 115,000 5,000 
23,284 23,378 94 
15,000 20,000 5,000 
150,036 153,000 2,964 a 
141,623 143,017 1,394 ee 
341,879 345,746 3,867 = 
Nil. 1,500 1,500 
700 | The same. ae 
220,458 | The same. = 
40,000 45,000 5,000 
230 350 120 
1,651,387 | 1,653,042 1,655 os 
2,000 4,000 2,000 as 
615,000 525,000 | 10,000 
69,440 70,537 1,097 
751,600 762,000 | 10,400 
3,000 5,000 2,000 “a 
60,834 60,715 oe 119 
51,257 51,567 310 oe 
115,67 44,168 | 








. « Carried forward. 
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JOINT STOCK BANKS,— 
Wuich wave StaTep AN ALTERATION 
Paid-u Paid-up | ° 
Name of Bank. as stated | as stated | inl886. | in 1886. 
in 1885. in 1886. 
£ 7 £ £ 
Brought forward 103,020 | 5,548 
Northamptonshire Union Bank, Limited . 240,000 | The same. oe oe 
North Western Bank, Limited . ‘ x 405,000 | The same. oo 
Nottingham and Nottinghamshire Banking 
Company, Limited ° - | 287,500} 300,000 | 12,500 
Nottingham Joint Stock Bank, ‘Limited 100,000 | The same. es 
Oldham Joint Stock Bank, Limited . 78,000 | The same, 
Pares’s Leicestershire Banking Company, Lmtd. 350,000 | The same. 
Preston Banking Company, Limited. 150,000 | The same. re 
Preston Union Bank, Limited . 22,000 25,000 3,000 “a 
Royal Exchange Bank, Limited ; 57,477 60,977 3,500 oe 
Sheffield Banking Company , Limited P 333,375 | The same. m 
Sheffield and Hallamshire Bank a 210,000 | The same. ee % 
Sheffield and Rotherham Joint Stock Banking 192,000 | The same. 
Company, Limited - 
Staffordshire Joint Stock Bank, Limited . $ 175,000 | The same. ‘ 
Stuckey’s Banking Company . . . 303,950 | The same. ee = 
Swansea Bank, Limited . 201,236 | The same. : 
Union Bank of Manchester, Limited 3 440,000 | The same. Si Sea 
Wakefield and Barnsley Union Bank, Limited 108,000 135,000 | 27,000 +5 
Western Counties Bank, Limited . 30,000 40,000 10,000 
West London Commercial Bank, Limited’ . 28,479 | The same. eae 
West Riding Union Banking Company, Limited | 474,090 | The same. 
‘Whitehaven Joint Stock Banking Company 45,000 | The same. 
Wolverhampton and Staffordshire Banking Co. 100,000 | The same. a i 
York, City and County Bank, Limited 275,840 300,000 | 24,160 oe 
183,180 | 5,548 
Net increase in Capital . is we 177,632 
Net Increase in Reserve Funds ae Pe ae 
METROPOLITAN 
British Mutual Banking Company, Limited 44,136 45,118 | 982 | poh 
Carlton Bank, Limited . ° 4,060 8,180 | 4120| .. 
Central Bank of London, Limited 125,000 | The same. | ca a 
Cripplegate Bank, Limited : 1,000 | The same. | on oo 
District Bank of London, Limited . 10,263 9,640 | 623 
International Bank of London, Limi ted . 300,000 | The same. | ee tee 
London and General Bank, Limited . 70,970 73,671 | 2.701 
London and North Western District Bank, | 
Limited 6,895 7,333 | 438 | 
London Trading Bank, Limited 4,273 5,155 | 882 | 
London and Westmirster Bank, Limited . 2,800,009 | The same. | een 
West London Commercial Bank, Limited 28,479 | The same. 
Eleven Metropolitan Banks . a 9,123 | 623 




















1,6 





and Ireland during 1886. 


ENGLAND AND WALES, 


tn Capitat on REsERvVE 1Nn 1886. 


13 












































"yond | ‘Wana. |t De 
un ‘an 
as stated as stated in 1886. in 1886, Name of Bank. 
in 1885, in 1886. 
& & & £ 
115,679 | 44,168 . Brought forward. 
209,278 | 213,550 4,272 at Northamptonshire Union Bank, Limited. 
105,000 113,000 8,000 North Western Bank, Limited. 
Nottingham and Nottinghamshire Banking 
Nil. 40,000 | 40,000 ; Company, Limited. 
47,000 50,000 | 3,000 : Nottingham Joint Stock Bank, Limited. 
42,000 47,000 5,000 fe Oldham Joint Stock Bank, Limited. 
164,504 | 164,837 333 . Pares’s Leicestershire Banking Company, Lmtd. 
56,000 60,000 | 4,000 ee Preston Banking Company, Limited. 
5,250 6,500 1,250 ras Preston Union Bank, Limited. 
2,060 1,266 as 794 | Royal Exchange Bank, Limited. 
143,177 143,583 406 ra Sheffield Banking Company, Limited. 
89,220 89,460 240 “es Sheffield and Hallamshire Bank. 
122,680 114,545 oe 8,135 | Sheffield and Rotherham Joint Stock Banking 
Company, Limited. 
31,827 34,782 | 2,955 = Staffordshire Joint Stock Bank, Limited, 
250,000 | 254,000 | 4,000 ee Stuckey’s Banking Company. 
43,500 44,500 1,000 - Swansea Bank, Limited. 
145,000 60,000 He 85, Union Bank of Manchester, Limited. 
108,000 | 147,000 | 39,000 ee Wakefield and Barnsley Union Bank, Limited. 
Nil. The same, “ : Western Counties Bank, Limited. 

3,897 4,491 594 ; West London Commercial Bank, Limited. 
39,172 40,037 865 oe West Riding Union Banking Company, Limtd. 
43,605 44,605 1,000 . Whitehaven Joint Stock Banking Company. 
95,753 | 100,000 | 4,247 ; Wolverhampton and Staffordshire Banking Co. 

242,172 | 278,412 | 36,240 oo York, City and County Bank, Limited. 
272,081 | 138,097 
oe “4 Net Increase in Capital. 
133,984 | Net Increase in Reserve Funds. 
Banks. 
21,500 | The same. oe a British Mutual Banking Company, Limited, 
300 1,536 1,236 _ Carlton Bank, Limited. 
92,500 95,500 | 3,000 oe Central Bank of London, Limited. 
1,954 1,429 ee 525 | Cripplegate Bank, Limited. 
Nil. Nil. oa District Bank of London, Limited. 
40,000 45,000 | 5,000 ee International Bank of London, Limited. 
Nil. 1,500 1,500 London and General Bank, Limited. 
London and North Western District Bank, 
700 | The same. ee : Liniited. 
230 350 120 3 London Trading Bank, Limited. 
1,651,387 | 1,653,042 1,655 London and Westminster Bank, Limited. 
3,897 4,491 594 West London Commercial Bank, Limited. 
13,105 525 . Eleven Metropolitan Banks, 
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EN ¢ 
JOINT STOCK BANKS,— . 
iw Ca 
WHuIcH HAVE STATED AN ALTERATION 
Prov 
METROPOLITAN AND 
—_—— =~ ——— ——— = — a Res 
| Paidup “Pala up ' . i F - 
rease as 8 
Name of Bank. on tinted on aeted in 1886, in 1886, in 1] 
in 1885. in 1886. . 
Be Ol eae Oe ae £ 21 
Consolidated Bank, Limited . . - | 800,000 | The same. S Ss 22 
London and Provincial Bank, Limited ‘ - | 800,000 350,000 | 50,000 = 4 
London and South Western Bank, Limited . 300, 000 | The same, | oe 
London and Yorkshire Bank, Limited . | 144,550 | The same. | 
Manchester and Liverpool emia Banking | | 75 
Compary, Limited : - | 905,000 | The same. | ve 
| De cl! 
Five Metropolitan and Provincial Banks . | ee | §0,000 
é iowa 
Fifty-four Provincial Banks . F . 3 oe | aie | 124,057 | 4,925 | 
| } = 
IstE or one 
Dumbell’s Banking Company, Limited . ; 36,904 | The same. | vas me ' 
Manx Bank (The), Limited =. ha are 25,000 | The same, | om re 
Net Increase in Reserve Funds ‘ ’ a os | we oe 
[ae i io a BA 
JOINT STOCK 
| 78 
British Linen Company Bank, Limited | 1,000,000 | The same. sie § 
Caledonian Banking Company, Limited . | "160, 000 | The same. oe 7 
Royal Bank of Scotland . ‘ ; 2 000, 000 | The same. ee ‘ 
Union Bank of Scotland, Limited { ‘ ‘ “d 1,000,000 | The same. “* ° 
Net Jnerease in Reserve Funds ‘ ‘ oa od we ae 
a BAI 
JOINT STOCK z-. 
Law 7 a 3. 
Belfast Banking Company, Limited. p ‘ 368,375 | 400,000 | 31,625 as 
Shares in | 
Munster and Leinster Bank, Limited ‘s course of | 142,766 | 142,766 ee 
issue. | 9 
National Bank, Limited . > - | 1,500,000 | The same. ée 1 
Northern Banking Company, Limited ‘ - 350,000 | The same. be 
Net Increase in Capital . ° . ee | ee 174,391 ne 
Net Increase in Reserve Funds ‘ ‘ a “e = 
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Provincia, Banks. 
"fen | vena. |2 D 
nl re: . 
as stated | as stated | in 1886, | in 1880, Name of Bank. 
in 1885, in 1886, 
£ | £ £ £ 
217,428 | 219,607| 2,179| .. | Consolidated Bank, Limited. 
220,458 | The same. a London and Provincial Bank, Limited. 
40,000 | 45,000 5,000 London and South Western Bank, Limited. 
2,000 | 4,000 2,000 London and Yorkshire Bank, Limited. 
Manchester and Liverpool District Banking 
751,600 | 762,000 | 10,400 Company, Limited. 
| oa 19,579 oo Five Metropolitan and Provincial Banks. 
ee oe 239,397 | 137.572 | Fifty-four Provincial Banks. 
— | — — 
Man, 
A ; | 
15,000 16,500 1,000 Dumbell’s Banking Company, Limited. 
400 850 450 . Manx Bank (The), Limited. 
a | +“ 1,450 | ‘ | 5 . Net Increase in Reserve Funds. 
1 | 
BANKS, SCOTLAND. 
785,254 | 798,128 | 12,874 | ° British Linen Company Bank, Limited. 
56,000 57,000 | 1,000 ° Caledonian Banking Company, Limited. 
759,971 761,636 1,665 | -- Royal Bank of Scotland. 
400,849 | 398,950 -» | 1,899 | Union Bank of Scotland, Limited. 
- ae 15,539 | 1,899 








ee 13,640 


. . Net Increase in Reserve Funds. 








BANKS, IRELAND. 








343,936 
Nil. 


217,948 
140,000 





346,854 
Nil. 


224,536 
173,333 





2,918 ee 
6,588 ee 
33,333 e 

} 

| 42,839 ee 


Belfast Banking Company, Limited. 
Munster and Leinster Bank, Limited, 


National Bank, Limited. 
Northern Banking Company, Limited. 





« Net Increase in Capital. 
- Net Increase in Reserve Funds. 
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+ Increase, + Increase, Total Net. 
Year. or — Decrease in Capital | or — Decreasein Reserve | + Increase, 
paid up. und. or — Decrease. 
£ £ £ 
1876 + 892,917 + 924,693 + 1,817,610 
1877 + 529,704 + 853,448 + 1,383,152 
1878 *— 414,571 *+ 610,098 + 195,527 
1879 + 889,394 + 308,832 + 1,198,226 
1880 + 1,597,058 + 1,390,943 + 2,988,001 
1881 t+ 48,976 + 427,864 + 471,840 
1882 + 648,000 + 352,217 + 1,000,217 
1883 + 1,854,132 + 1,046,770 + 2,400,902 
1884 + 1,191,926 + 943,530 + 2,135,456 
1885 + °945,901 + 875,712 + 1,821,613 
1886 + 177,632 + 183,984 + 311,610 
| + 7,856,069 + 7,868,091 + 15,724,160 
| 
* 1878 West of England Bank ons with Capital £750,000 
Reserve Fund £156,666 
£906,666 
+ The winding up of the Midland Banking Company, which possessed a capital of 
£265,000 affects the total for 1881 very considerably. 
Istz or Man. 
+ Increase, +I " 
Year. | or— Decrease in Capital | or — Desens! in Reserve bags A Increase, 
paid up. > Fund. -_ crease. 
£ £ £ 
1876 + 1,900 + 4,550 + 6,450 
1877 ee + 990 + 990 
1878 ee + 2,900 + 2,900 
1879 + 6,004 + 14,695 + 20,699 
1880 o + 1,865 + 1,865 
1881 ee + 2,000 + 2,000 
1882 ae + 7,000 + 7,000 
1883 + 25,000 + 2,000 + 27,000 
1884 ee + 2,100 + 2,100 
1885 ee + 800 ~ 800 
1886 ee + 1,450 + 1,450 
+ 32,904 + 40,350 + 739254 























i i i 





























and Ireland during 1886. 17 
Scornanp, 
+ Increase. + Increase, Total Net + Increase, 
Year. or —Decrease in Capital or — Decrease in Reserve or — Decrease 
paid up. Fund. in Banking Capital. 
£ £& £ 

1876 + 255,104 - 46,288 + 208,816 
1877 + 320 + 462,571 + 462,891 
1878 t — 999,820 t- 126,015 t — 1,125,835 
1879 oe + 55,992 + 55992 
1880 oe - 3,424 ~ 3,424 
1881 + 4,041 + 92,550 + 96.591 
1882 + 65,500 + 396,786 + 402,286 
1883 - 4,041 + 174,746 + 170,705 
1884 oe 4 94,466 > 94,466 
1885 + 4,307 4,307 
1886 + 13,640 > 13,640 
— 738,896 + 1,119,331 | + 380,435 

$1878 The City of Glasgow Bank failed 2nd October, 1878, with Cates £1,000,000 

Reserve d 450,000 

£1,450,000 

mr 















































IRELAND. 
+ Increase, + Increase, Net + Increase, 
Year. | or — Decreasein Capital | or— Decrease in Reserve | or Decrease in Banking 
paid up. Fund. Capital. 
& & & 
1876 es — 124,585 — 124,585 
1877 |. + 50,000 + 114,093 + 164,093 
1878 “ — 19,375 — 19,375 
1879 ~ + 26,255 + 26,255 
1880 + 143,667 - 38,904 + 104,763 
1881 + 31,333 + 157,083 + 188,416 
1882 oe — 314,157 — 314,157 
1883 + 83,095 + 51,246 + 134,340 
1884 + 75,675 - 17,180 + 68,495 
1885 t -— 415,395 ft — 165,926 t — 581,321 
1886 + 174,391 + 42,859 + 217,230 
+ 142,766 — 278,612 — 135,846 
¢ 1885 The Munster Bank failed 15th July. 
VOL, XLVII, x 
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Progress of Banking in Great Britain, &c. 


SUMMARY.—Enetanp aNp Watzs.—1886. 







































































Total 
Paid-up Capital. Reserve Funds. Banking 
Capital. 
Increase. | Decrease. ee Increase. | Decrease. on... ine. 
£ £ & £ £ “£ £ 
Metropolitan 
Banks ... 9,123 623 8,500 13,105 525 12,580 21,080 
Metropolitan 
andProvincial 
Banks ... ... 50,000 50,000 19,579 19,579 69,579 - 
Provincial Banks| 124,057 4,925 119,132 | 239,397 137,572 101,825 220,957 
Total England : 
and Wales ... | 183,180 5,548 177,632 |. 272,081 138,097 | 133,984 311,616 
GzunzraL Summary—Unitep Kinepom. 
England & Wales.| IsleofMan.| Scotland. Treland. 
+ Increase or 
- ‘ 4 _ ae in 
ear. + Increase or rease ankin 
a = i Denking — ‘or — Decrease | ,Capital in the 
‘ing Capital. - in i i t ¥ 
g Capital. oa ~ ~ 4 a a country generally. 
£ £ £ £ : & 
1876 | + 1,817,610 | + 6,450) +. 208,816 | - 124,585 | + 1,908,291 
1877 | + 1,883,152 | + 990 | + 462,891 | + 164,093 + 2,011,126 
1878 | + 195,527 |-+ 2,900 | —1,125,835 | —° 19,375 - 946,783 
1879 |.+ 1,198,226 | + 20,699| + 55,992 | + 26,255 | + 1,301,172 
1880 | + 2,988,001 | + 1,865) — 3,424 | + 104,763 + 3,091,205 
1881 | + 471,840 | + 2,000} + 96,591 | + 188,416 + 758,847 
1882 | + 1,000,217 | + 7,000] + 402,286 | - 314,157 + 1,095,346 
1883 |.+ 2,400,902 | + 27,000} + 170,705 | + 134,340 | + 2,732,947 
1884 | + 2,135,456 | + 2,100) + 94,466 | + 68,495 | + 2,300,517 
1885 | + 1,821,168 | + | 800| + 4,307 | — 581,821 | + 1,201,794 
1886 | + 311,616. | + 1,450) + 13,640 | + 217.230 + 543,936 
+165,724,160 | + 73,254 | + 380,485 | -— 135,846 | +16,042,003 
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BANKERS’ PROFIT MARGINS IN THE PAST HALF-YEAR AND 
we IN 1886, 


THE value of money has risen in 1886. It is not so much that 
it is higher just at the close of the half-year ; that rise is very 
usual in the December quarter. But there has since the 
exceptionally low level recorded as the average for the second 
half of 1885 been a rise, which in the past six months has 
become very distinct. Here are the figures, as shown by the 
Bank of England :— 


AvERAGE Bank oF EnoGianp Rate or Discount. 




















| First Half-year. | Second Half-year. Whole Year. 

| £ 8. d. £8. a. £ 8. d. 
1879 | 214 6 2.6 1 310 8 
SE ater | 219 2 211 2 215 2 
1881 et ee 40 65 3 9 6 
1882 -. | 3.19 0 46 3 428 
1883 | 314 8 3 810 311 6 
1884 | 2-16 4 3°2 4 219 4 
1885 ~t S48 es i 218 2 
1886 |. es 39 7 31 2 





Thus, in the. past six months, the average Bank rate has 
been higher than in the three corresponding half-years of 1883, 
1884 and 1885, and at the close of the year it stands at 5 per 
cent., as compared with 4 per cent. at the close of 1885. At 
the commencement of 1886, it appeared as though money were 
destined to be very cheap. The open market dropped to 2 per 
cent., by the middle of January, when the Bank of England 
perforce came down to 3; and before the 18th February, 
when the Bank went to 2 per cent., the open market was 13. 
So matters continued until the beginning of May, when 
owing to steady gold withdrawals, the Bank Return was 
weakened and the rate was put up to 3 percent. This, for the 
time, appeared to have the desired effect, and on the 10th June 
the offivial rate was put back to 24; the open market going to 1, 
and then to { per cent..per annum for: best bills. The result 
was that the stutistical position of the London Money Market 
began to lose ground steadily—though up to this time - 
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had continued slack—and with the commencement of the 
second half-year, there was noticeable a growing revival in 
America. It was this revival in America, followed by increased 
business in the Stock Exchange, that has been accountable for 
the three advances in the Bank rate—from 24 to 34 per cent. 
on the 26th August, from 34 to 4 per cent. on the 21st 
October, and from 4 to 5 per cent. on the 16th December. 
But, in August, with the prevailing Bank rate at 34, the open 
market carried on most of its business at 2}, and even after the 
official rise to 4 per cent. there was a good deal of the outside 
discounting effected at 3. The result has been that the Bank 
official rate and the open market have been separated by a 
wider gap in 1886 than in any previous year of which we have 
record, wider even than in 1879. On the average, over the 
twelve months, the open market has underbid the Bank to the 
extent of 18s. 7d. per cent., and in the second half the difference 
has been 19s. 6d., as will be seen from the table below :— 





Second half| First half | Secondhalf| First half | Second half 
of 1884, % | of 1885,% | of 1885,% | of 1886,% | of 1886, % 
per annum. | per annum. | per annum.| perannum. | per annum. 








Saeed} 2 & & 8 & 2) 2 & &l Se. & 
Average Bank rate} 3 2 4/ 3 9 7| 2 7 i1/)/ 212 6| 8 9 7 
Average market 

rate (best three 


months’ bills) .|} 210 7} 212 3] 118 1] 115 Oj] 210 1 








Difference .£| 011 9] 017 4] 014 °0] 017 6] 019 6 























It might at first sight be supposed that in this underbidding 
the Bank, the market had conducted an exceptionally risky and 
unprofitable business, especially having regard to the doubling 
of the Bank rate and quadrupling of the market rate in the 
second half of the year. But there has been another departure 
in the past twelve months, and that has been in respect to the 
deposit allowances. Heretofore it had been the rule that 
whenever the Bank rate was under 4 per cent. the deposit 
allowances had been 1 per cent. under the Bank. In 1886, 
ever since May 6, the deposit rates have been 1} per cent. 
under the Bank; so that even when the Bank stood at 
24, the deposit rate was only 1. The effect of this upon the 
“profit margin ”’ has been very distinct; for while the Bank 
was underbid nearly 3s. per cent. more in 1856 than in 1885, 
the margin averaged 4s, 4d. per cent. more, as the following 
figures indicate ;— 
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“Second half | First half | Second half| First half | Second half 
of 1884, % | of 1885,°/, | of 1885, °/, | of 1886, % | of 1836,% 
per annum, | per annum. | per annum. | per annum. | per annum. 








Saal Shaadi sé aed. | 3% CTs a's 
Average market 
rate of discount. |. 210 7 
Average allowance 
on deposits .| 119 3) 2 8 3)164)1 61)119 7 


333.3.) 138. 1), 2.36 ,.8 4.3 -46.:8 





010 6 





“Profit margins’?| 011 4/04 0/;]0 6 9] 0 811 


























The result of this contrast is undoubtedly favourable to the ~ 
past half-year, the “ profit margin”? being larger than in any 
period since the second half of 1884, But on the other hand 
we must not lose sight of the fact that in the past six months a 
good deal of hardly profitable business has been transacted. A 
bill taken at 3 per cent. at the beginning of December is hardly 
profitable now with deposits at 34, and there is the same draw- 
back to every rising market. This would tend under ordinary 
circumstances in the direction of limiting profits. There are, 
however, other circumstances affecting the character of the past 
half-year that should not be lost sight of. The demand for 
money on loan has considerably increased, comparatively high 
rates being obtainable upon the Stock Exchange, where specula- 
tive business is far in excess of what it was twelve months ago. 
Bankers’ investments have not, as a rule, risen in the past half- 
year ; but altogether, we shall look for somewhat better profits 
than in some receut periods, 

The following table shows that, while the Bank rate in 1886 
averaged higher than in either 1884 or 1885, the market rate 
was hardly higher than in 1885 and lower than in 1884, and 
the deposit allowances were lower than in either of those years, 
The effect on the profit margin at once becomes apparent :— 
































1883. 1884. 1885. 1886. 
£8d4.|& 8s. g.|& & &|£ 8 Gd. 
Average Bank rate . ‘ $11 6/219 41/218 2|8 1 2 
Average market rate of discount .| 3 0 8/2 8 0/2 2 6/2 2 7 
Average allowance on deposits. ./-21010/1-1710]117 2)112 11 
“Profit margins” . . 0 910)};010 2};0 6 4|;0 9 8 
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BANKERS’ AUDIT. 


Bankers are now busy balancing their books for 1886, in 
collecting and crediting the January dividends for their 
customers, in preparing dividend warrants and balance-sheets 
for distribution to their shareholders. In the midst of this 
heavy work they are interrupted by what becomes a perfect 
nuisance, the interference of a professional auditor and his 
clerks. Our grandfathers knew him not; he is an invention of 
modern days. 

The Companies Act of 1879, which was passed to enable 
banks to register with limited and reserve liability, made audit 
compulsory ; and it is there stipulated that a director or officer 
of the company may not be an auditor of the accounts. The 
consequence is that an outsider must be found, the certificate of 
the manager or secretary, together with not less than three 
directors’ signatures, not being deemed a sufficient guarantee 
of the correctness of the company’s affairs. There is no doubt 
that the agitation brought about by chartered accountants and 
the sympathetic but unnecessary exertions of weak and nervous 
shareholders were the cause of this legislation; but with the 
exception of the frauds on the London and River Plate Bank, 
about which the chartered accountants sing such a joyous song, 
we do not know that the services of these auditors have 
consisted of much more than ticking figures which have already 
been agreed, and signing balance-sheets which have been duly 
certified by managers and directors. The chartered accountants 
at a recent provincial meeting took unction to their souls that 
such a state of things as was disclosed in the disastrous failures 
of the City of Glasgow, West of England, Oriental and 
Munster Banks could scarcely have arisen or been continued 
“if the certificate of a qualified auditor had been required.” 

Let us see what a professional accountant is called upon to do. 
The Act of 1879 provides that every auditor shall have 
delivered to him a list of all the books kept by the company ; 
and we should say that this preliminary is enough to upset the 
nerves of anyone, especially in the case of large banks, such as 
the National Provincial or London and County. But his peace 
of mind is soon assured, for he recollects that an efficient staff 
of inspectors and officers are ever on the watch for irregularities, 
and that the books are faithfully balanced and agreed daily. 
Having carefully examined his formidable list, he has to make 
a beginning; of course he has had a few polite words with the 
manager, for his difficulties would be increased if they were 
omitted. It is exceedingly rare for the accountant to find out 
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errors in the work, but he affords fun to the clerks by the 
mares’ nests he frequently discovers. In some few instances 
the auditor sends his clerks to the branches to examine accounts, 
and on the last day of the half-year to count the cash and re- 
port on the securities; but these are seldom done, the auditor 
contenting himself by examining the certified branch returns. 
The Act of 1879, however, stipulates that it shall be sufficient 
for him to make use of these returns, “if a banking company 
has branch banks beyond the limits of Europe,’’ and, therefore, 
the auditor of an inland bank, who relies on these branch state- 
ments, is not complying fully with the Act. Some auditors are, 
of course, more searching and efficient in their examination 
than others, and follow up the work with creditable zeal ; but 
with all their ability, their ignorance of banking practice con- 
tinually finds them wanting, and they pass over, year after 
year, the very cobwebs they are supposed to discover. A 
banker’s clerk, if a rogue, can more easily hoodwink an auditor 
than an efficient manager ; but to their credit be it said, bankers’ 
clerks are the most straightforward and honest class of men with 
whom we come in contact, and the auditor’s task is easier in 
consequence. 

The London and County Bank appears to be the only bank 
in the kingdom which does not employ a professional account- 
ant, and we doubt whether anything is gained by engaging 
the latter. The chartered accountant is supposed to be a juck- 
of-all-trades, but there is one business which takes many years 
of hard training to master—we speak of banking—and without 
this training and experience, an auditor can scarcely be said to 
be efficient. In America, the Government appoints bank 
experts, who examirie and report on the accounts, and even 
value the securities in the bank; in fact, their powers are as 
complete and arbitrary as the Inland Revenue officer over 
excisable matters. But would this work in this country? 
Certainly not. The whole system is objectionable in any form, 
and the present compulsory method must be irksome to every 
efficient, able banker. 

But there are bank directors who are glad to feel an inde- 
pendence with regard to responsibility, and rest satisfied that 
it is all right, nothing can go wrong, while the auditor is con- 
tinually among them. In fact, some country bankers give 
themselves up so much to the professional inquisitor, as to 
allow him to make up the annual balance-sheet, and say what 
dividend the board ought to declare, whether the amount for bad 
and doubtful debts is sufficient, or whether the reserve fund 
ought to be increased. In other instances, the auditor has 
been known to usurp the duties of both general manager and 
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inspectors, by dictating to branch managers as to what 
they should do and what they should not; that there was too 
much accommodation on one account, that he did not like the 
bills Mr. So-and-So put in, and more security should be 
obtained in another case—all these accounts having been 
sanctioned and confirmed at head office in the usual way. 
Of course here the auditor exceeded his powers. On the other 
hand, some auditors are very lax, and frequently are so polite 
and accommodating that they give notice of their approach, 
and arrange as to when it will be convenient for the securities 
to be examined and the cash counted. Bankers know it all, 
and can with half an eye see the fallacy of this professional 
auditing. But the law says it must be done, and shareholders 
will, therefore, see that it is carried out, 

What is the remedy if we throw over the chartered account- 
ant? There is an idea which seems to prevail, and that is, 
that there are many able-bodied gentlemen, who have passed 
many years of their life, at home and abroad, as managers and 
inspectors, ready to fill the independent position of share- 
holders’ auditor, and by their technical knowledge and 
experience, to render greater benefits and afford greater 
security than hitherto. Many are to be found who, through 
no fault of their own, are now unemployed—many with capacity, 
sound integrity, and of high respectability. These are’the men 
who, putting philanthropy on one side, should be engaged by 
shareholders, and we should truly welcome any tangible 
movement in this direction. 





BRANCH BANKING IN LONDON. 


THERE appears to be an unmistakable and growing feeling 
among the old London banks, that their younger and more 
enterprising competitors, who have been for years quietly 
planting branches in the outlying parts of the city and in the 
suburbs, are gradually drawing away from them important 
business, which, in the aggregate, represents large figures and 
considerable profits. Thut this is the result there can be no 
doubt, and under their enormously increased paid-up capital 
they cannot spare an inch of canvas, if dividends are to be 
maintained. 
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During 1886, we find, the following branches have been 
opened in the Metropolis, viz. :— 
Alliance Bank . ‘ . ‘ « Sloane Square. 
m ss : ° ° . . Highgate Archway. 
‘3 a ° - - Kilburn. 
Imperial Bank . ; ° ‘ - Peckham. 
Lloyds Barnetts, &c. . ° ° - St. James’ Street. 
London and County . ‘ . - Wandsworth. 
London and Provincial . ° - Wood Green, 
London and South Western. - Oxford Street. 
: . . . Clapton. 
oe ° - Hammersmith. 
se . - New Cross. 
3s ot - ‘+ South Hampstead. 
London and Westminster . : . Islington. 
» 99 . \ - Westbourne Grove. 
National Provincial . é . . South Audley Street. 
With the exception of one or two new branches, such as 
Aldgate, Great Tower Street and Islington, the larger banks 
have sat still for years. 

We now find that the London and Westminster is taking a 
vigorous lead, and opening, in addition to Islington and West-- 
bourne Grove, branches at Holborn Circus and Tottenham Court 
Road. We hear also that other moves are contemplated, for 
which we were prepared after the speech of the chairman, 
at the last meeting of shareholders. We do not for one 
moment offer an opinion as to the judgment exercised in select- 
ing such places as Holborn Circus and Tottenham Court Road 
—no doubt there are ample reasons for so doing—but these 
districts, as well as Islington and Westbourne Grove, have 
apparently sufficient banking accommodation for the neigh- 
bourhood, and we fail to see from whence bread and cheese will 
come. 

But surely a glance of the map of London will suggest new 
fields for business and profit. Turn eastwards, and we find 
only one small office between Commercial Street, Whitechapel, 
and Stratford Church—a stretch of nearly four miles of one of 
the widest and busiest roads out of London. Factories, 
breweries,and many manufactories ss to this thoroughfare, 
are in full swing; the outlying branches of the Central 
Bank, near the Bethnal Green Museum, on the north, 
and the London and South Western Bank, in the Com- 
mercial Road, on the south side (both nearly a mile 
away from the main road), are the only means and oppor- 
tunities for banking facilities. Glance towards the river- 
side, with its wharfingers, ships’ husbands, sail and rope 
makers, &c., and we find no accommodation whatever from 
Great Tower Street to Limehouse. The neighbourhood of the 
Docks, East Smithfield, St. George’s Street, Wapping and 
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' Ratcliff Highway, all teeming with business, is completely 
neglected. Cross the river—the whole of Rotherhithe, with its 
shipping and dock connections, must go to Deptford or South- 
wark for their wants. Turn westwards—between Gray’s Inn 
Road and Tottenham Court Road, bounded on the north by 
Pentonville, a large deposit field is open, with certain assistance 
from the legal fraternity. Proceed on westward—between 
Portland Place and Baker Street, with boundaries of Euston 
Road and Oxford Street, a very busy neighbourhood, of which 
the finest site would be at the meeting of Wigmore Street and 
Marylebone Lane. There are other spots we could suggest, 
which, if not occupied by the larger, will be covered by the 
younger banks before very long. 

Judicious selection of districts, combined with careful, yet 
liberal, management are required to make new branches pro- 
gress satisfactorily ; and now that there is some movement for 
the better in trade, which we trust will be permanent, there 
should be no delay—nocet differre paratis. It is not to be 
supposed that every branch pays, for many a day of up-hill 
work often intervenes ere a solid business is built up. Of 
course, before any start is made, a nucleus of business must be 
apparent, either by weeding out local accounts from head 
office, or by support offered in an influentially-signed requisi- 
tion ; but this is not all—so much depends on the manager. 
In these days of competition, he must not be too hampered in 
dealing with new clients, and withal he must have a good ad- 
dress and be of smart appearance. Further, the fashion of 
occasional overdrafts is fast creeping in around the suburbs, in 
imitation of the country system; and although the old- 
established banks will not, under any pretext, allow accom- 
modation in such a form, time will show that they will have, 
eventually, to yield to the demands made in this direction, if 
they desire to increase profits and extend business. 





THE MAGNA CARTA OF THE BANK OF ENGLAND. 


Tux epoch at which the Bank of England was established was one full of peril 
to constitutional government, to freedom of conscience, and even to the very 
existence of the kingdoms of England and Scotland, and of the dominion of 
Ireland as an independent member of the society of nations. It was not only 
that Clifford and Ashley, partners in the ministry stigmatised by historians as 
the ‘* Cabal,” had recommended the closing of the doors of the Government 
exchequer in the face of the national creditors; it was not only that Charles IL. 
beste his plighted word and did what they advised ; he went further—the cash 
which he thus violently took possession of, he used so as to carry out the 
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designs of the French king, their common paymaster, as the means by which he 
might, in accordance with the secret articles of the treaty of Dover, crush, ina 
cruel and bloody war, the united provinces of Holland, then the last rampart 
against the tide of French Imperialism and Roman Catholicism. 

The public mind had been agitated by popish plots and counterplots. The 
innocent had been judicially murdered on perjured evidence, and, as recently in 
Ireland, the perjured informers wished to earn double pay, by giving on oath 
evidence which refuted their own evidence already given. The bloody assizes 
had been held in the West of England. James II. had endeavoured to 
trample upon the laws. The English people, who were afflicted and 
distressed, had been made drunk, but not with wine, had been stupefied 
and impoverished by the treachery of their leaders, at length awoke from 
their sleep of death, and uniting in one body, lords and commons, church 
and puritan, peer and peasant, roundhead and cavalier, landowner and 
merchant, drove the would-be destroyer of English law and English 
rights from his throne. The crisis was momentous. To avoid a national 
bankruptcy a compromise was effected with the bankers who had been 
defrauded. To recreate public credit it was proposed to form a national bank, 
whose capital should be lent to the Government. From moment to moment it 
was expected that the French monarch would lend his servant, the discarded 
English king, a fleet and an army, to land in Kent or elsewhere and replace his 
vassal on the English throne. It was deemed advisable to fight the battles on 
the continent. But the financial burdens were so great that it was not thought 
advisable to raise all the expenses of any one year by taxes to be levied within 
that year, lest their unaccustomed weight should create murmurs among 
the people. It was, therefore, the policy of the statesmen of the revolution to 
anticipate the revenues of posterity by borrowing immense sums for the current 
service of the State, and to lay no more taxes upon the subject than would 
suffice to pay the annual interest of the sums borrowed. 

On the abdication of James II., to make way for his clever son-in-law, the 
national debt amounted to £664,000 terminable annuities. (Fenn on the 
Public Funds.) The shock given to public credit by the bankers’ case had 
exasperated Parliament, and it was not without difficulty that in the year 
1694 the two houses passed a bill to establish an institution adopting 
principles whose soundness had been shown at Florence, in Genoa and 
in Venice, an institution whose welfare has been intimately and continuously 
bound up with the prosperity and revenues of our country, an institution now 
nearly two centuries old and yet possessing the vigour of youth, which during 
its long existence has supported the National Government by loans, and acted as 
its agent.in most of its banking transactions—the Bank of England. By virtue 
of the new law the king and queen were authorised to receive voluntary sub- 
scriptions from any persons, native or foreign, or any bodies corporate, in the 
aggregate of £1,200,0060 sterling, to be appropriated towards the prosecution of 
the war with France, and the subscribers were to be paid out of the duties to be 
levied under the Act £100,000 per annum, and were also to be incorporated by 
letters patent into a company, with the style or title of ‘‘The Governor and 
Company of the Bank of England.” 

When the project was properly digested in the cabinet, and a majority in the 
House of Commons secured for its reception, the undertakers for the Court 
brought forward their scheme, out of which grew the first charter of the Bank 
of England. Important as that and the additional charters are to the members 
of that great constituency, want of space prevents us describing them. 

The Chancellor of the Exchequer and his party expatiated on the national 
advantages to accrue from a measure which would enable the Government to 
borrow large sums through the aid of a powerful commercial corporation, 
instead of being obliged, cap in hand, to.solicit the loan of a thousand pounds - 
from one city goldsmith, and a further thousand from another. The goldsmiths, 
they intimated, were extortioners, and given to usury, as they raised the value 
of money and lowered that of land; but the bank would establish public credit, 
extend circulation, improve commerce, facilitate the annual supplies, and link 
the people to the Protestant succession. 
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The old fashioned Tories, without going as far as the Jacobites, and hating 
the measure, because it would weaken the cause of the king across the water, 
argued in behalf of the landed interest, that the Government were creating a 
trade monopoly ; that legitimate banking ought to be based on security of land, 
notes or mortgages ; that a land bank was the proper means to strengthen com- 
merce ; that the morals of the nation would be corrupted by tempting people to 
withdraw their money from honest trade and employing it in jobbing in stocks, 
that though the goldsmiths had assisted trade by the circulation of their notes 
which passed from hand to hand, their operations were different from those of 
brokers, who could rig a restricted market, lower the price of paper by false 
rumours, buy in below the value, inflate the public mind, and sell out when 
above the value. Fraud and gaming, they predicted, would predominate, and 
for a time flourish ; there was truth spoken by each party. 

A somewhat laborious search of the journals of the House of Commons during 
the reign of William and Mary, has enabled us to present our readers with the 
first resolution of that House for raising money otherwise than by direct taxation. 
Jovis, 15° die Decembris, 4° Willielmi et Maria. ‘‘ Then the House, according 
to the order of the day, resolved itself into a Committee of the whole House to 
consider further of ways and means for raising the supply to be granted to 
their majesties for the carrying on a vigorous war against France. 

** Mr. Speaker left the chair. 

** Mr. Attorney General took the chair of the committees. 

*¢ Mr. Speaker resumed the chair. 

“ Mr. Attorney General reported from the said committee that they had agreed 
upon several resolutions which they had directed him to report to the house 
which he read in his place and afterwards delivered in at the clerk’s table, 
where the same were read. viz. :— 

* Resolved, that it is the opinion of this committee that towards the supply to 
be granted to their majesties there be a fund of seventy thousand pounds per 
annum set apart for the payment of the interest of a million of money to be 
raised by persons voluntarily paying in that sum, the principal paid in to be 
sunk, and the persons paying in the same to receive, during their livés, their 
respective portion of the said seventy thousand pounds according to the sums 
paid in by them with the advantage of survivorship till all the lives be 
determined.”’ 

‘The labours of the committee resulted in the following Act of Parliament :— 

** Most Gracious Sovereigns,—We, your Majesties’ most loyal and dutiful 
subjects the Commons in Parliament assembled, being sensible of the great and 
necessary expenses in which your Majesties are engaged for carrying on the 
present war against the French king, and being desirous to supply the same in 
such manner as may be least grievous to your Majesties’ subjects. Therefore, 
for the encouragement of such persons as shall voluntarily contribute to the 
advancing and paying into your Majesties’ exchequer towards carrying on the 
said war, any sum or sums of money not’ exceeding the sum of ten thousand 
pounds upon the respective terms and recompenses hereafter mentioned, we, 
your said Majesties’ dutiful subjects the Commons in Parliament assembled, have 
granted and do grant unto your Majesties the several additional rates and duties 
of excise hereinafter mentioned for and during the term hereafter expressed, 
and do beseech your Majesties that it may be enacted. 

“TI. And be it enacted by the King’s and Queen’s most excellent Majesties, 
by and with the advice and consent of the Lords Spiritual and Temporal and 
Commons in Parliament assembled, and by the authority of the same, that from 
and after 25th January, 1692, there shall be throughout the kingdom of England, 
dominion of Wales, and town of Berwick-upon-T weed, raised, levied, collected 
and paid unto their Majesties, their heirs and successors, during the space of 
ninety-nine years from the said 24th January, 1692, and no longer, for beer, 
ale, cyder and other liquors hereinafter expressed by way of excise over and 
above all other duties, charges and impositions by any former or other Acts set 
and imposed, or to be set and imposed, in manner following, that is to say;”’— 
Here follow seven sections forming the several rates, the duty of the commis- 
sioners of excise to pay the monies into the exchequer, to keep proper books, 
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abstain from misapplying the monies which are to formafund. The Act is a 
very long one, but, we shall extract only one additional section which sets forth 
the scheme of the loan and its terms:—Natives and foreigners might con- 
tribute £1,000,000 before the following May. Out of the excise £100,000 was 
to be yearly distributed until the year 1700, then £70,000. A contributor of 
£100 was to receive a share of the said excise during any life he named, as well 
as a tally and order for his share. 

Survivors were to have advantage of the death of the nominees till only seven 
were left, and then the king. Contributors might assign or devise their interests 
and entries of the assignment and will, and affidavit of the execution were to be 
filed in the receipt office. Contributors upon demanding a share had to bring a 
certificate from the minister and churchwarden of nominee’s life. If a contri- 
butor neglected to demand his half-yearly payment, it went to the rest. Ifa 
contributor continued to receive payment after death of his nominee, he was 
merely liable to an action of debt for treble the sum and £10 penalty. Ten 
pounds per centum were to be allowed until the scheme came into full operation, 
and instead of the advantages of survivorship, the contributor might elect then 
to take fourteen per centum during the life of his nominee. Towards the con- 
clusion of the Act is a short clause, the like whereof would gladden the heart of 
the holder of foreign bonds at the present day, namely :—‘‘ Any monies lent by 
or payable to any person or persons upon or by virtue of this Act shall not be 
charged or chargeable with any rates, duties, or imposition whatsoever.”? Only 
eight hundred and eighty-one thousand four hundred and ninety- -three pounds 
fourteen shillings and twopence were advanced. Such was the origin of the 
present public debt of England and Wales and Berwick-on-Tweed, with which 
subsequently were consolidated that of Scotland and that of Ireland. 

The public debt now includes a sum of £11,015,100 due to the Bank of 
England. The items of which it is composed are the following :— 








A.D, £ 
1694 Original subscription, lent at 8 percent. . . ° ¢ 1,200,000 
1708 Advanced without interest : ° ‘ ‘ > : 400,000 

aie” — cancelled . : . . 3 1,775,207 
1717 ‘ 2,000,000 
1722 prea. = ~tn off South Sea stockholders 4 4,000,000 
9,375,207 
1727-28 Deduct sum paid out of sinking fund . ° ° A 1,775,207 
7,600,000 
1728 Advanced on the security of duties . “ : : . 1,750,000 
Ditto lottery . ° ‘ : ‘ ° ° 1,250,000 
10,600,000 
1728 Paid out of sinking fund . £500,000 
1738 Ditto ditto - 1,000,000 
ane 1,500,000 
9,100,000 
1742 Advanced without interest 1,600,000 
1746 Exchequer bills cancelled . 986,800 
1816 Advanced at 3 per cent. 3,000,000 
14,686,800 
1835 Transfer of 4,080,000 Reduced 3 ane Cents., being one- 
fourth of the debt . , 3,671,700 . 
£11,015,100 





A study of the legal documents under which the Bank of England claims and 
makes title to its valuable privileges, shows that the several loans on their 
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deferred liquidations have been, in part, the equivalents for the series of charters 
which respectively grant or guarantee the said privileges. Having already con- 
sidered the most valuable of their privileges, the more than semi-monopoly as 
to the issue of bank notes, and the full monopoly enjoyed by the Bank of 
England as the Government banker, and its important duties in paying the 
dividends on the public debt, we now proceed to sketch the history of that 
debt, prefixing to our comments a tabulated statement of the growth thereof 
and of the annual charge for the same. 

The following table. which shows the increase of the principal and charge of 
the English National Debt at the most important periods before and since the 
union with Scotland and Ireland, is taken from the accurate and useful work of 
Mr. Fenn on the English and Foreign Funds. He acknowledges his indebted- 
ness in its compilation to the returns furnished to the House of Commons. We, 
therefore, may rest satisfied not only with the authorities used but also with the 


correctness of that use :— 


National debt at the Revolution in 1688 
Increase during William III.’s reign 


Debt at the accession of Queen Anne. 
Increase during her reign . . ° 


At the accession of George I., 1714 
Increase during his reign . 


At the accession of George II., 1727 os 
Decrease during twelve years’ peace ending 1739 


At the commencement of the acts bi 1739 
Increase during war . - . 


At the end of the Spanish War, 1748. 
Decrease during eight years’ peace . 


At the commencement of the Seven Years’ hee. 
1756. : ; : 
Increase during the war 


At the Peace of 1762 ° a 
Increase during thirteen years’ peace 


At the commencement of the American War, 1775 
Increase during the war . ° ; ‘ > 


. 


At the end of the American War, 1783 
Increase during ten years’ peace 


At the commencement of the French hanes 1793 
Increase during nine years’ war . 


At the peace of Amiens, 1802 
Increase during thirteen years’ war 


Debt at the peace of Paris, 1815 
Decrease to 3lst March, 1855 


Debt in March, 1855. 


Increase during two years of the Russian War . 


Principal. 
& 


664,263 
12,102,962 


Charge. 


£& 
39,855 
1,175,469 





12,767,225 
23,408,235 


1,215,324 
1,847,811 





36,175,460 
16,675,337 


3,063,135 
823,507 





52,850,797 
6,236,914 


2,739,628 
708,744 





46,613,883 
29,198,249 


2,030,884 
1,134,881 





75,812,132 
1,237,107 


. 8,165,765 


412,199 





74,575,025 
52,219,912 


2,753,566 
1,994, 283 





126,794,937 
307,476 


4,747,849 
443,301 





127,162,413 
104,681,218 


4,703,519 
4,362,066 





231,843,031 
16,031,203 


9,065,585 
645,653 





247,874,434 
289,778,574 


9,711,238 
10,557,313 





537,653,008 


. *337,783,837 


20,268,551 
12,377,067 





. $900,436,845 


91,918,397 


32,645,618 
4,781,085 





808,518,448 
30,399,995 


27,864,533 
816,644 





* £25,000,000 has been deducted from the apparent increase representing terminable 


annuities previously existing 


This total includes the ‘‘ Capital of Terminable Annuities,’’ calculated at £39,397,000, 
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Debt in March, 1857 ° 2 . ; - 838,918,443 .. 28,681,177 
Decrease during twenty-five years . 2 . 176,872,503 .. 984,768 





Debt in March, 1882 . ° ° ‘ . - 763,045,940 .. 29,665,945 


During the sixty-seven years which followed 1813, the National Debt decreased 
15} per cent., and the annual charge 9} per cent. The average debt per head of 
the entire population fell from £45 to £21 12s. 1ld., and the rate of annual 
charge per head from 32s. 7d. to 16s. 10d. In 1820, the official value of net 
imports and exports was £79,500,000; in 1881, £629,600,000. The foreign 
trade so increased from £3} per head to £18, and the annual charge of debt 

ell from 39} to 43. 


(Zo be continued.) 





Monetary Rebietv. 


Like at the close of 1885, the curtain is drawn upon 1886 with the 
state of Eastern Europe exercising the diplomatic attention of all 
the Great Powers. The massing of troops by Russia on the Western 
Frontier, outside Russia assurances, and the quiet strengthening of 
armaments by France, Germany, Italy, and even Switzerland, tend 
to disquietude. The German Bank rate has advanced to 5 per cent., 
and the prospects of the New Year, as far as money matters are 
concerned, are not very promising. 

The Money Market opened in 1886 with the usual brief period of 
hardness, but, by the 2lst January, the rate was lowered 1 per 
cent. to 3; and, on the 17th February, to 2 per cent.—this lowering 
of 1, from 3 to 2, being the first similar fall for eight years. Com- 
parative quiet ruled for the first seven months, and bankers had to 
be content with rates for their money varying from 1 to 1}; but in 
consequence of a drop in the American Exchange, accompanied by a 
drain of gold to New York and Paris, the Bank rate advanced from 
24 to 34 in August, and again in October to 4 per cent. Now, in 
raising the Bank rate, the directors are guided practically upon the 
three following causes, viz., (1) on a demand for bullion for ex- 
port, in consequence of an adverse state of the exchanges with some 
parts of the world ; (2) on an increasing demand for discounts and 
advances, in consequence of the Bank rate being a fraction lower than 
the open market rates ; (3) on expansions in the amount of the note 
circulation sufficient to transfer comparatively small amounts of 
bullion from the Banking to the Issue Department—the Bank Act 
of 1844 defining with rigid provisions the duties of these departments, 
In 1886, the advances have been entirely caused by the first pro- 
position—-the drain of gold. The revival of speculation, and the 
stringency of money in New York, have been the guiding and 
prominent source of this drain, and as the United States has the 
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greatest influence over the London Money Market, and that in- 
fluence is at times overwhelming, too much attention cannot be 
given to American Finance. 

In the second week of December, a money panic somewhat 
suddenly broke out in New York, and the scarcity of money there 
led to withdrawals of gold from the bank, there being no opening for 
taking bullion from Paris, the Bank of France having placed 
stringent restrictions to enable them to retain their gold. The 
directors were, therefore, compelled to advance the rate to 5 per 
cent,—a rate which is exceedingly inconvenient to bankers at the 
close of their financial year. 6 per cent. was charged for ten-day 
loans, and considerable amounts were taken at this price. Bankers 
raised their deposit interest to 34 per cent. only, and discounts 
advanced 1. Shipments of £130,000 were taken out for Australia, 
where discount rates rule from 8 and 9 per cent., the London 
branches of the Colonial banks having an accumulation of deposit 
money locked up in their hands which they cannot profitably use 
here. The following comparisons speak for themselves :— 





Markct Rates—Best Bills, 
Floating 
Money. 





Three Months. | Four Months. | Six Months. 





Dec. 24,1884] 42% 4h 2% 32 x 3h x 
y> 24,1885} 3h2 1g 3 2% 3 x 





Nov., 1886 ..| 34% 3 4 3 2 3 2 
Dec. 24, 1886| 44% 43% 43% 32% 





Mowmentfer arg | sux | aux | see 


























As we are going to press the Money Market appears to have 
quieted down. The Bank of France has withdrawn its restrictions in 
the matter of withdrawals, and in consequence our liabilities on 
that account are lessened. A large addition has been made, in the 
course of a week, of nearly a million to the “ other deposits ”—that 
is, the unused supply of loanable capital at the disposal of the out- 
side market, and although the reserve is only ten millions and a half, 
compared with twelve and a quarter millions a year back, and the 
bullion is under twenty millions, the present position of the Bank, 
although weak, is better than might have been expected. 

The Stock Markets have not escaped the general commotion, and 
the mid-monthly settlement was adjusted under trying circumstances. 
The amount of business was unprecedentedly large even for a nineteen- 
day account, especially in the American department. Rates of 
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continuation were onerous, and increased as the account progressed ; 
four or five failures took place, and the closing account of the year, 
in consequence of the heavy fall in speculative American stocks, 
will, it is anticipated, cause inconvenience to many. In Home 
Government Securities, Consols at 100 to 100} show a fall of 1 in 
six months, and Reduced and New Threes at 1003 are 1} less than 
in June. 

In the Home Railway Market prices are higher in most instances 
than they were in the summer, although changes are lower forthe 
month. North-Western are quoted at 161%, North-Eastern 1514. 
The prospects of trade and traffic being fairly favourable, an im- 
pression exists that Railways will advance in the New Year. 

In the Foreign Market an undercurrent of apprehension exists, 
and, in consequence, prices are depressed, All through 1886 stocks 
have been wonderfully supported, and the Berlin speculations for 
the rise have been maintained—the Berlin Bourse being almost the 
pulse of this market. The changes are of no magnitude, 

The silver market is quiet, and the only enquiry latterly has been 
on Continental account to a small amount—the price of 463d. per 
ounce shows an improvement from 443d. in June last. 

Trade prospects continue to be favourable, the close of the season 
being remarkable for the continued firmness in the leading descrip- 
tions of home-grown wools and for the largeness of consumption. 
Spinners have used far above the average of the last ten years, and 
stocks are held at full prices. The yarn market has a healthy tone, 
and the hosiery branch is quiet, the season’s trade having been 
carried on at remunerative prices. The depression in the boot and 
shoe trade has not lifted, and stocks are heavy. There is a firm tone 
in the wheat market, and the business in cargoes is strong. In the 
iron trade, the commonest descriptions are cheap; but the makers of 
medium qualities of bars insist on 5s. advance, in order to cover the 
advance in pig iron. Galvanized sheet manufacturers are busy, and 
orders in hand will carry them well into the new year. Marked 
iron is in good request, and the quotation of £7 for bars is firmly 
maintained. 

Politically, the year 1886 will be memorable. In the spring, 
Mr. Gladstone, who for many years was the spirited leader of the 
Liberal party, was again returned to power after the general election ; 
and the first measure brought forward was his “‘ Home Rule Bill for 
Ireland,” a bubble which was soon pricked. In consequence of his 
defeat over this question, Parliament was dismissed, and another 
electoral struggle took place, which reversed the order of things, and 
placed Lord Salisbury in power at the head of the Conservatives. 
The originator of the Home Rule scheme is now a shattered idol— 
the silent leader of a disheartened and scattered following. 
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NOTICES. 


BIOGRAPHIES AND PORTRAITS. 


The following have already appeared in this Magazine, 
Viz. -— 

Sir JOHN LUBBOCK, Bart. (Rosarts, Luspock & Co.), in April. 

SAMPSON 8. LLOYD, Esq. (Lioyps, Barnetts & Co.), in May. 

R. BIDDULPH MARTIN, Esq. (Martin & Co.), in June. 

Sir CHARLES W. SIKES (Huppersrietp Banxine Co.), in July. 

Sir ROBERT N. FOWLER, Bart. (Diuspate & Co.), in August. 

WILLIAM McKEWAN, Esq. (Lonpon & County Bank), in 
September. 

JOSEPH HERBERT TRITTON, Esq. (Barctay, Bevin & Co.), 
an October. 

E. A. LEATILAM, Esq. (Leatoam, Tew & Co.), in November. 

F, D. DIXON-HARTLAND, Esq. (Lacy, Hartiayp & Co.), 
in December. 


R. H. INGLIS PALGRAVE, Esq. (GuRNEYs), appears in this issue. 


The following are in the course of preparation, viz. :— 
GEORGE RAE, Esq. (NortH anp SourH Wates Bank), in 
February. 
Right Hon. BARON WOLVERTON (Gtiyrn & Co.), in March. 
JOHN DUN, Esq. (Parr’s Banxine Co.), in April. 
CHARLES GAIRDNER, Esq. (Union Bank or ScoTianp), in 
May. . 





Notice to Correspondents. 


Orders and Subscriptions should be sent to the Proprietors, Waterlow § Sons 
Limited, Great Winchester Street, London. 


The Editor invites Bank Managers and other correspondents to send him 
their Bank Reports and other communications early in the month, in order to 
ensure insertion in the following number; but he does not undertake to publish 
unauthenticated communications, or to return such as are rejected. 











ROBERT HARRY INGLIS PALGRAVE, ESQ., F.R.S. 





ROBERT HARRY INGLIS PALGRAVE, Esa. 


R. ROBERT HARRY INGLIS PALGRAVE, whose portrait we 
have the pleasure of presenting to our readers this month, is the 
third son of the late Sir Francis Palgrave, K.H., Deputy Keeper of H.M. 
Public Records, the eminent historian of the Rise and. Progress of the 
English Commonwealth and author of many historical and antiquarian 
works. that still retain much of their original authority, and are indeed 
classical in their kind. And, as Mr. Palgrave has had the advantage of 
genius on his paternal side, so it may be affirmed, with equal truth, that on 
the maternal side also, he has had the same signal distinction. His 
mother, Lady Palgrave, was the second daughter of the late Dawson Turner, 
F.RS., F.S.A., &c., of Great Yarmouth, long connected with the county of 
Norfolk, both as a banker and as a man of science and of justly-earned 
celebrity, not only local but in the whole world of letters, in the first half 
of the present century. It is not always that parents, with such high 
claims to genius and cultivation, have offspring who can emulate their 
example ; but, in this instance, what Mr. Galton would call the 


HEREDITY OF TALENT 


has, we think, been thus far fairly borne out, as the subject of our 


memoir is one of four children who have all attained a creditable rank as 
men of good position in the literary and practical work of our day. Mr. 
Palgrave’s eldest brother, Mr. Francis Turner Palgrave, formerly Fellow 
of Exeter College, Oxford, and now Professor of Poetry in that university, 
is too well and favourably known as an art critic, poet and author, to 
require more than a passing notice. The next brother, Mr. William Gifford 
Palgrave, H.M. Minister in Uruguay, is a man whose literary talents have 
a European reputation, and who, like Ruskin, has his own special style of 
writing model English, The youngest of the four brothers is Mr. 
Reginald Francis Douce Palgrave, the Clerk-Assistant of the House of 
Commons, a man of much capacity as a writer, and worthy to follow in 
the same official estimation as was enjoyed by his predecessor, the late 
Sir Erskine May. 

We now revert to Mr. R. H. Inglis Palgrave’s own claims to notice, and 
which of course the more immediately interests our readers, as he may be 
said to have graduated as a 

BANKER. 


Born in London in 1827, he removed at an early age to Great Yarmouth, 
where he entered the banking house of Messrs. Gurney & Co., of whose 
firm his grandfather, Mr. Dawson Turner, F.R.S., and Mr. John Brightwen, 
the uncle of his future wife, were partners. A daily association = such 
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men as these could not fail to feed the lamp of scientific study, and of 
careful, painstaking research, which are so evident in Mr. Palgrave’s 
writings, The reward of his well-directed labours was sure to follow. It 
is not, therefore, surprising to find him very soon in the ranks of the com- 
paratively small number of those who are in the habit of pursuing 
researches into economical and banking subjects upon scientific methods. 
In 1870, the Statistical Society of London had to adjudicate upon certain 


PRIZE ESSAYS 


sent in to them in competition upon the “ Local Taxation of Great Britain 

‘and Ireland.” Mr. Palgrave’s essay won the prize. In 1873, he contributed 
to the same Society an interesting paper entitled, ‘ Notes on Banking in 
Great Britain-and Ireland, Sweden, Denmark, and Hamburg.” We believe 
we are correct in attributing to the publication of these notes, so far as 
regards Sweden, that the late King conferred on the writer the 


ORDER OF VASA. 


In 1875, Mr. Palgrave was chosen by the English Country Bankers 
issuing Notes as one of the witnesses, on their behalf, before the Select 
Committee of the House of Commons upon the banks of issue. In 1877, 
Mr. Palgrave was associated more intimately than hitherto with the 


“ECONOMIST” 


newspaper, and upon the death of Mr. Bagehot, until 1883, he became the 
financial, and ultimately the sole, editor, a post which gave him great 
opportunities for the study and treatment of financial and economical 
questions. Mr. Palgrave has also contributed to the Quarterly Review, 
and a very long continued and elaborate series of leading articles to 
the Bankers’ Magazine and Bankers’ Almanac, and has read many papers 
at the Institute of Bankers. He was elected a Fellow of the Royal Society 
in 1882, a distinction not often conferred outside of the charmed circle of 
physical science notabilities. In 1885, he was appointed one of Her 
Majesty’s Commission on the Depression of Trade and Industry, in which 
position he has much distinguished himself by his contribution of 
Appendix B to the third report. This is a carefully written essay upon the 
currency and standard of value in England, France and India, and is well 
worth studying by all interested, as every banker ought to be, in such a 
line of enquiry. 

If the necessary limits of this notice admitted, it would be of interest to 
quote some passages from the numerous valuable writings of Mr. Pal- 
grave on banking topics. We must, however, content ourselves with a 
few brief specimens from his “ Notes on Banking.” After showing very 
convincing statistical evidence that the holding and owning so large a 
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number of bills on England, must always give foreign nations a great 
power over our money market, so that the current must always have a 
tendency to flow outwards, Mr. Palgrave very earnestly pleads for 
adequate enquiry being made and precautions taken in good time before 
the approach of the next period of pressure ; and considers that the same 
careful and prudent judgment which has characterised the conduct of 
English banking business generally, might arrange for some general super- 
vision, by which reckless speculation might be nipped in the bud, and 
incipient over-trading and accommodation transactions rooted out, before 
they have risen to a height that is dangerous to the rest of the community. 
He has no trust, however, in the efficacy of an Act like that of 1844, con- 
sidering that it can hardly retain the respect of the community when it 
becomes needful to-suspend its operation so frequently. He-would prefer 
regulation, not repression, as the monetary system of this country is now 
so entirely artificial. Mr. Palgrave concludes this part of his subject with 
some observations which are so apposite and valuable that our readers will, 
we think, like to have our quotation of them in full, particularly as they 
are characteristic of the well-considered style of all Mr. Palgrave’s 
writings on banking. 

“ May we learn a lesson from the experience of a people who depend for their 
very existence on the careful regulation of natural forces. Entirely artificial as 
the monetary system is in this country—and by artificial I mean dependent on 
book credits—it is not more artificial than the water system in Holland. The 
whole safety of that country depends on a careful regulation of dykes, sluices, 
and canals, Above the place where the two great branches of the Rhine 
separate, those branches which, under the names of the Waal and the Lek, 
contribute so much generally to the prosperity, while at times (when in flood) 
they are the terror of the Dutch, the care of that prudent people provided 
many years since a safety-valve against times of overwhelming pressure, 
in a dam carried across a disused and ancient channel of the Rhine. When the 
waters of that mighty river reach a fixed point at the gauge at Arnheim, a con- 
vention with the German Government provides that this dam may be cut. The 
sacrifice of property would be immense, the extent of country devastated almost 
beyond belief ; but Holland has never hesitated to make any sacrifice needed 
for the safety of her people. Such, however, has been the skill of the Dutch 
engineers, so carefully have they adjusted the needed strength of dyke and 
jetty to the power of the furious stream, the needed extent of sluice to provide 
an outlet for the accumulated waters, that the contingency has never arisen. 
It has never been found necessary to cut through that great rampart. The 
regulation of the current has been complete. 

“The regulation of the currency of England, projected in 1844, has not 
hitherto been equally successful. The complete additional stability then 
desired to be obtained, has not been obtained. But while the Dutch have had 
to contend with a current, the force of which, though fluctuating continually in 
extent, was always calculable within certain limits; we, on the contrary, have 
had to deal with a stream ever deepening, ever broadening, increasing alike in 
volume, and in velocity of flow. What we need is a bulwark which shall 
possess, besides sufficient strength to resist, some power of adjustment to the 
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vehemence of the pressure which may be brought against it. Then, and then 
only, when such a bulwark has been provided, when such a method of adjust- 
ment has been secured, can we expect the stream of our commerce to flow 
smoothly, whatever proportions it may attain.” 


It will be understood, from what has been above stated and quoted, that 
Mr. Palgrave has always kept touch with the real interests of bankers on the 
great questions which particularly affect that class. Mr. Palgrave was 
therefore most fitly placed amongst the Vice-Presidents of the Institute of 
Bankers ; he is also a member of the Committee of the Association 
vf English Country Bankers. In 1883, he presided over Section F of 
Economic Science and Statistics at the British Association at the meeting 
at Southport, having acted as Vice-President at the meeting held during 
the preceding year at Southampton, and was elected in 1885 as one 
of the honorary members of the New International Statistical Institute. 
We venture to hope that a life like Mr. Palgrave’s may be long spared, 
useful as it is to his profession and tu the progress of economical 
science according to its best traditions, of which, we are sorry to say, there 
are by no means numerous representatives now left amongst us, and that 
he may be able to impress these ideas on the rising generation of economic 
thinkers. 


Banking and Commercial Za. 


HOUSE O* LORDS. 
Dec. Tth, 1886. 


(Before Tne Lorp CHANCELLOR, Lorp BLacksury, Lorp Watson, 
and Lorp FIrzGERALD.) 


THE BRADFORD BANKING LIMITED vt. HENRY BRIGGS, SON AND COMPANY 
LIMITED. 


This was an appeal from a decision of the Court of Appeal reversing a 
judgment of the Queen’s Bench Division pronounced in an action brought 
by the appellants against the respondents, in which the former sought to 
have it declared that their securities with respect to certain shares in the 
respondent company had priority over all lien which the respondents might 
have on such shares by their articles of association. The respondents were 
a trading company, and by one of their articles of association it was 
provided that the company should have “a first and permanent lien and 
charge avoidable at law and in equity upon every share of every person 
who is the holder, or one of several joint holders, thereof from all debts due 
from him either alone or jointly with any other person, whether a share- 
holder or not in the company.” A Mr. Eusby, a coal merchant, became the 
proprietor of a number of shares in the respondent company, and obtained 
certificates for them. He subsequently filed a petition for liquidation, 
being then indebted to the company. Previously to his filing his petition 
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he deposited his shares with the appellants as security for advances, and the 
bank at once gave notice to the respondents of the fact. The respondents 
thereupon immediately gave the appellants a counter notice that Mr. Easby 
was indebted to them, and that under a clause in their articles of association 
they had first and permanent lien on all shares held by him. The 
respondents subsequently allowed Mr. Easby to incur further debts to them. 
After Mr. Easby filed his petition the Bradford Bank brought the present 
action, claiming to have an account taken and a declaration that their claim 
to the shares had priority over the respondents’ lien. Mr. Justice Field, 
before whom the case was tried, held that the respondents had no power 
after they had notice of the charge to the bank to make advances to or to 
allow debts to be incurred by the shareholder so as to rank in priority to the 
debts due to the bank. That decision was reversed by the Court of 
Appeal. Mr. Rigby, Q.C., and Mr. G. Farwell appeared for the appellants ; 
and Mr. Cozens Hardy, Q.C., and Mr. L. P. Dibdin for the respondents 
Their lordships now gave judgment reversing the decision of the Court 
of Appeal. Lord Blackburn, in the course of his judgment, said:—The 
important admission, as far as regards Easby’s shares, was that the account 
of John Faint Easby with the plaintiff was closed in June, 1881 (which 
involves an admission that all the advances in respect of which the plaintiffs 
sue were made before that date), and that all moneys owing by him to the 
defendants when the said account was so closed have since been paid. 
This at once raised the question whether the plaintiffs, as pledgees of 
Easby’s interest in the shares, had priority for advances over debts which 
were contracted after notice of that pledge, though the lien was claimed by 
virtue of a contract made at the very time when the shares were first 
acquired by Easby and, consequently, before the shares could be pledged 
by Easby to the appellants or anyone else. Mr. Justice Field thought the 
point concluded by the decision of this House in “ Hopkinson v. Rolt” (9, H. 
of L.,515). It was argued that the terms of the article 103 here prevented 
the application of that case. Mr. Justice Field did not put such a 
construction on the article. He says (29, Ch. Div., 154):—“*The company 
had a first charge upon the share for any debts which should become due to 
them by the shareholder, but after that charge had been created, and before 
any of the debts now sought to be recovered were incurred, the shareholder 
exercised his right of borrowing money upon the shares by means of an 
absolute charge upon them to the bank. The company had notice of that’ 
charge, and I think that from that time they had no power to make advances 
to or allow debts to be incurred by the shareholder so as to rank in priority 
to the debts due to the bank.” The Master of the Rolls (Lord Esher) and 
Lord Justice Baggallay both express an opinion that, inasmuch as the article 
103 stipulated for a ‘first and premanent” lien, the decision of the House 
in Hopkinson v. Rolt” did not apply. Lord Justice Fry did not go so far 
as to dissent from their opinion, but he certainly did not rest his judgment 
on that ground. As I understand it the principle of “ Hopkinson v. Rolt” 
is explained by Lord Campbell, then Lord Chancellor, in 9, H. of L., 534 to 
536, and it is this :—The owner of property does not, by making a pledge 
or mortgage of it, cease to be owner of it any further than is necessary 
to give effect to the security which he has thus created. And if the 
security is, as that in “Hopkinson v. Rolt ” was, a security for present and 
also for future advances, the pledgee or mortgagee, though not bound 
to make fresh advances, may, if he pleases, do so, and will, if the property 
at the time of the further advance remains that of the pledgor, have the 
security of that property. But the mortgagor (unless there is something to. 
make it against conscience in him to do so) may cease to take further advances 
from the first mortgagee, and borrow. money from anyone else wis J to 
lend it on the security of that property remaining in him not already pledged 
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to the first, subject to the priority of the first pledgee for advances made or 
begun to be made. The first mortgagee is entitled to act on the supposition 
that the pledgor who was owner of the whole property when he executed 
the first mortgage continued so, and that there has been no such second 
mortgage or pledge until he had notice of something to show him that there 
has been such a second mortgage, but as soon as he is aware that the property 
on which he is entitled to rely has ceased so far to belong to the debtor, he 
cannot make a new advance in priority to that of which he has notice. As 
Lord Campbell says :—“ The hardship upon bankers from this view of the 
subject at once vanishes when we consider that the security of the first 
mortgage is not impaired without notice of a second.” It seems to me to 
depend entirely on what I cannot but think a principle of justice, that a 
mortgagee who is entitled, but not bonnd, to give credit on the security of 
property belonging to the debtor, cannot give that credit after he has notice 
that the property has so far been parted with by the debtor. Lord 
Cranworth thought that it had been established for a long time by the 
Courts of Equity that, under such circumstances, the general rule of equity 
was to postpone the second mortgage to advances made by the first 
mortgagee after notice of the second, if the original mortgage was prior in 
time to the second. He says, I think very truly, that if such was the 
established and known rule in equity, there could be no injustice in enforc- 
ing it. But the. majority of this House held that such was not the 
established and known rule of equity. And I think it was not questioned 
by anyone that the decision of the majority in “ Hopkinson »v. Rolt” finally 
decided that point. I cannot assent to what I understand to be the reason- 
ing of the Master of the Rolls and Lord Justice Baggallay in the construc- 
tion of the 103rd article. Ido not see that the words “ first and permanent 
lien ” differ from “lien” or at least that they make it in any way unconscien- 
tious or unjust in the owner of the property pledged to obtain a further 
advance from a second pledgee who knows of the first pledge, though that 
second pledgee, for his own sake, must take care to give notice of his security 
to the frst pledgee. The Master of the Rolls says that the plaintiffs, when 
the shares were deposited with them, knew, or at least ought to have known, 
what the articles were, and I so far agree with him. But he adds “ that is 
to say, the plaintiffs made their advances with the knowledge of this, that 
those who deposited the shares with them had contracted with the company 
that, notwithstanding any deposit of the shares with the plaintiffs the 
company should have in equity the first lien and charge.” I cannot agree 
that such is the true construction of article 103. This brings me to the 
second point on which all three Judges in the Court of Appeal agreed. The 
Companies Clauses Consolidation Act; 1862, section 30, is in the following 
terms :—‘‘ No notice of any trust, expressed, implied, or constructive, shall 
be entered on the register or be receivable by the Registrar in case of com- 
panies under this Act and registered in England or Ireland.” The effect 
of that section was much discussed in a case of “Société Générale de Paris 
v. Tramways Union Company,” 14, Q. B. D., 424, decided by the Court 
of Appeal on the 18th of December, 1884, And of that decision the Judges 
in the present case were aware. It was affirmed in this House under the 
name “Société Générale de Paris v. Walker,” 11, Appeal Cases, 20, not 
entirely for the same reasons, on the 18th of December, 1885. The J udges 
in the present case, deciding, as they did on the 17th of July, 1885, could 
not know of that latter decision. I think that, in order to bring the case 
within the principle of “ Hopkinson ». Rolt,”’ it is not necessary to establish 
any trust as against the company. It is, I think, enough to show that the 
company, a trading one, had by its agents who managed its trading trans- 
actions such knowledge that their customer Easby has ceased to be the 
owner of the shares as would have made it unjust to allow him credit on 
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the faith of that property, which had once been his, but which he had 
parted with before they were asked to allow him to incur the debt for 
which they now seek priority. The Legislature are competent to enact that 
a trading company of this sort should have the right to disregard the 
ordinary rules of justice, and charge what they knew was one man’s pro- 
perty with another man’s debt, if only that property consisted of shares 
in the company, but I do not think it possible to construe section 30 as an 
enactment to that effect. Earl Selborne, in “Société Générale de Paris 
v. Walker,” said, “ I think that according to the true and proper construction 
of that Companies Act, 1862, and of the articles of this company, there was 
no obligation upon this company to accept, or to preserve any record of, 
notices of equitable interests or trust if actually given or tendered to them ; 
and that any such notice, if given, would be absolutely inoperative to affect 
the company with any trust.”” I do not think it necessary to express my 
opinion as to this, for I do not think that the appellants in this case seek to 
affect the respondents with a trust ; they seek no more than to affect them, 
in their capacity of traders, with knowledge of their (the appellants’) interest. 
I think, therefore, that the order appealed against was wrong, and should 
be reversed ; that the judgment of Mr. Justice Kay should be restored ; 
and that the respondents should pay to the appellants their costs, both in 
the Court of Appeal and in this House. The Lord Chancellor and Lord 
Fitzgerald concurred. Judgment reversed, with costs. 


DEERING AND OTHERS U. THE GOVERNOR AND COMPANY OF THE BANK OF 
IRELAND, 


This was an appeal from a decision of the Irish Court of Appeal. Mr. 


Madden, Q.C. (of the Irish Bar), appeared for the appellants ; and Mr. T. 
P. Law (of the Irish Bar), for the respondents. The question involved in 
this appeal was as to the construction of section 47 of the Irish Bankruptcy 
Act, 1872, the point being whether when a bankrupt has mortgaged a policy 
of insurance to secure a debt, and has in addition covenanted to pay the 
premiums upon the policy, the creditor is entitled only to prove on the 
estate for his debt in the usual way, or to prove for his debt and also for 
such value as the Court may, pursuant to the 47th section, set on his 
interest in the covenant, to pay premiums, getting no more than 20s. in the 
pound in any case. The Court of Appeal in Ireland, reversing the decision 
of the Court below, decided that the bank holding the security were 
entitled to prove for their debt, and also the amount of their interest in 
the policy. Their lordships now reversed the judgment of the Court below, 
with costs. 


THE UNION BANK OF SCOTLAND LIMITED 0. THE NATIONAL BANK OF 
SCOTLAND LIMITED. 


This was an appeal from a decision of the first division of the Court of 
Session, in Scotland. Sir H. Davey, Q.C., Mr. Macnaghten, Q.C., and Mr. 
Low (of the Scotch ee appeared for the appellants ; and Mr. Balfour, Mr. 
Graham Murray (of the Scotch Bar) and Mr, J. F. Hamilton for the 
respondent. In this case a Mrs. MacArthur was possessed of certain 
freehold property in Greenock, which she absolutely conveyed to the 
National Bank of Scotland, receiving in return what is termed in Scotch 
legal phraseology a “ back letter,” in which the bank undertook to reconvey 
the property to her on repayment to them of the “present and all future 
advances,” which they then made or might make on the security. Sub- 











42 Banking and Commercial Law. 


sequently she transferred all her remaining interest in the property to the 
Union Bank of Scotland, who immediately notified the fact to the National 
Bank. After receiving that notice the National Bank made further 
advances on the faith of the security. The lady having become bankrupt 
it turned out that the estate was not sufficient to meet the charges of both 
banks upon it. The National Bank then refused to execute a reconveyance 
until all their advances “ present and future” were repaid ; while on the 
other hand, the Union Bank alleged that the National Bank had no power 
to bind the property by further advances to Mrs. MacArthur after they 
had received notice that they had transferred ali her interest to the former. 
The Court below decided in favour of the National Bank. Their lordships 
now reversed the decision of the Court of Session, being of opinion that the 
transaction between Mrs. MacArthur and the National Bank was not that 
there should bea sale of the property to the bank, but that the latter should 
hold it as a security for the debt then due from her, and for any other sums 
which they might advance her as long as she retained her reversionary 
interest. As soon, however, as they received notice that she had parted with 
her reversionary interest they had no right to bind the security by making 
further advances to her. Judgment reversed, with costs. 


HIGH COURT OF JUSTICE. 
QUEEN’s Benou DivisioN.—December 10th. 
(Before the LorD Cuter Justice and a Special Jury.) 


THE GLOUCESTERSHIRE BANKING COMPANY U. EDWARDS. 


Mr. Gould and Mr. Gwynne James appeared for the plaintiffs ; Mr. 
Crump, Q.C., and Mr. A. J. Ram for the defendant. This was an action, 
removed by certiorari from the Monmouth County Court, which raised a 
curious point as to the liability of under sheriffs when their high sheriff 
dies during his year of office. The facts were shortly these. On the 5th 
of November, 1883, a writ of fi. fa. had been issued to William George 
Cartwright on behalf of the plaintiffs for the sum of £497. 11s. 8d. The 
high sheriff died upon 2nd of January, 1884, without having executed the 
writ. The defendant’s father, Edmund Butler Edwards, was the under 
sheriff. By the Act of 3 George I., chap. 15, section 8, it was provided 
that where any high sheriff should happen to die before the expiration of his 
year the under sheriff should continue in his office. The latter part of section 
8 is as follows :—“* And the said under sheriff shall be answerable for the 
execution of the said office in all things and to all respects, intents, and 
purposes whatsoever during such interval as the high sheriff so deceased 
would by law have been if he had been living ; and the security given to 
the high sheriff so deceased by the said under sheriff and his pledges shall 
remain and be a security to the King, his heirs and successors, and to all 
persons whatsoever, for such under sheriff’s due performance of his office 
during such interval.” The under sheriff, E. B. Edwards, died on the 9th 
of November, 1884, and this action was brought against the defendant, as 
executor of the said E. B. Edwards. The plaintiffs complained that the 
said E. B. Edwards had made a false return of the amount recovered under 
the writ of ji. fa., and that his own charges were improper and extortionate. 
The defendant denied all the charges brought against the deceased under 
sheriff. He further contended that the plaintiffs ought to have brought 
their action against the representatives of the high sheriff, and lastly, that 
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the matters complained of did not take place within six months before the 
death of the said E. B. Edwards, and that this action was not commenced 
within six months after the defendant, as executor, had commenced the 
administration of the estate of the said E. B. Edwards. At the close of 
Mr. Gould’s opening, Mr. Crump submitted that in point of law the plaintiffs 
had no case—first, upon the ground that the Act of 3 George I., chap. 15, 
section 8, did not give any action against the under sheriff, but only made 
him liable on his bond to the King ; secondly, that the action was not 
brought within six months after the defendant had taken upon himself the 
duties of administering the estate of the deceased under sheriff, under 3 
and 4 William IV., chap. 42, section 2, and that therefore the plaintiffs 
were not in time. Mr. Gould and Mr. James argued that the Act of George 
I. put the under sheriff in the same position as a high sheriff, and that 
therefore the defendant was liable. With regard to the second point, they 
submitted that the time of executorship dated from probate being taken 
out, and not from the time when the defendant intermeddled with the 
estate, and, further, that as part of the plaintiffs’ case was for money had 
and received, they could waive the tort and proceed on the money count 
only. Lord Coleridge, in delivering judgment, said that his strong opinion 
was that the plaintiffs were entirely wrong in bringing this action under 3 
George I., chap. 15, section 8 ; but it was not necessary to decide the case 
on that point, as he was clearly of opinion that the plaintiffs were not in 
time under 3 and 4 William IV., chap. 42, section 2. Judgment accordingly. 


Correspondence. 
To the Editor of the “ Bankers’ Magazine.” 


May we ask for information through your columns as to the following 
case :— 

The payee of a cheque, who is an entire stranger to the drawer’s bankers 
and lives in a distant town, sends a cheque to the drawer’s bankers, asking 
them to send him in exchange a draft or bank notes by post ; the cheque 
is perfectly in order, and uncrossed ; would it be in accordance with usual 
banking custom to comply with the payee’s request ? 

BANK CLERK. 


[Yes ; we should send him a draft payable to the payee’s order.—Eb. 


Dear Sir,—Will you oblige me by replying to the annexed questions in 
the January number of your Magazine ? P - ; 

1. Referring to page 953 of Bankers’ Magazine for November, 1886, in 
which the word “floaters’’ occurs, will you please say what form of 
security is meant by this term ? . 

2. Some memoranda of deposit used by bankers do not contain a power 
for sale, but merely prove a lien on the securities to which they refer. 
(t is generally supposed that such forms do not require a stamp ; kindly 
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say if in your opinion a stamp, and if so, of what amount, should be 
affixed. 
3. Is not the power of “tacking” a third mortgage on to a first to the 
exclusion of a second charge now done away with? 
ENQUIRER. 


[1. “Floaters” are Government Stock certificates payable to bearer, 
Exchequer Bills, India Bonds, and bonds guaranteed by the English 
Government (such as Egyptian or old Canadian) on all of which the Bank 
of England lends up to the par value. 

2. Since the Conveyancing Act of 1881, powers of sale are implied in 
any memo. of deposit which is under seal, but not otherwise. When a 
stamp is required, it is 2s. 6d. per cent., and although a correspondent on 
page 1035 (December) states that he has used a form which requires no 
stamp, we are at a loss to know what kind of document it can be. The 
Stamp Act is very comprehensive ; a proposal not accepted will not 
require a stamp; possibly the form mentioned may be of that character. 

3. The power of “tacking ” was abolished for a short period, but it was 
afterwards restored, and is still in operation—Ep. B.JL] 
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Banking Almanac and Directory for 1887. Edited by R. H. Ineauis 
PALGRAVE, F.R.S. (Waterlow & Sons Limited, 85 & 86, London Wall, 
London.) 


Tuis is the forty-third year of the publication of this very useful book 
to bankers and many others. The fullest details of nearly every bank in 
the world appear here, and all the latest alterations have been included. 
There are upwards of forty additional pages of information in this issue, 
caused in a large measure by the enormous increase of branches in London 
and elsewhere. The stamp duties, which are a most important portion 
of the book, have been enlarged, and a complete list of stamp exemptions 
appear for the first time. This valuable book circulates all over the globe, 
and no banker should be without it. 


The Story of the Invention of Steel Pens. By Henry Bore. (Cornish Bros., 
Birmingham.) 

This interesting little book thoroughly exhausts the subject in connection 
with the invention of the steel pen. It appears that M. Reni de Bellwal, in 
writing on the first campaign of Edward III. in France, in the fourteenth 
century, says that the fictitious documents fabricated by Robert d’Artois 
were written by a clerk with a bronze pen, to enable him the better to 
disguise his writing. M. Ed. Fournier also mentions this fact, and quotes 
from “ Montfaucon ”’ a passage relating to the silver reeds with which the 
Constantinople patriarchs used to write their letters. A bronze split pen 
was found among a number of lamps and vases in a Roman tomb, and 
many other instances are quoted, showing that metallic pens were used 
before the fifteenth century. A German, at Kénigsberg, appears to have 
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been a pioneer in the manufacture of these articles, and a Sheffield artizan 
is also mentioned as an early worker at the trade. Birmingham is now the 
centre of this vast manufacture, and more than twenty tons of steel are 
used weekly there. A full description of how pens are made, from rolling 
the steel to the finishing touch of the burnisher, and a variety of wood-cuts 
complete a readable book, 


The Stock Exchange Year Book for 1887. By Tuomas SKINNER. 
(Cassell & Co., London.) 


The thirteenth year of publication shows how the public appreciate this 
well compiled annual. The growth of companies during 1886 is evidenced 
by the increased number of pages—the established companies only finding 
space therein. It appears that the number actually existing, with the 
total of paid-up capital, is as follows :— 

Companies Existing. Total Paid-up Capital. 
April, 1884 . ‘ . 8,641 ; . £475,551,294 
5% 1a00 ; : 9,320 . ; 494,909,862 
59 OOD. se ° : 9,471 : - 529,637,684 
which shows an increase of £35,000,000 in twelve months. We quite 
agree with the prefacing remarks that, as the Stock Exchange requires 
that two-thirds of the offered amount shall be subscribed by the general 
public, it would be well if applicants for shares made such a proportion a 
condition of their acceptance ; for-it is well-known that many Companies 
proceed to allotment with only a fraction of the proposed capital 
subscribed. 


Board of Trade Journal. Vol. 1. (Eyre & Spottiswoode, London.) 


This is the first issue of a most important work for merchants and 
bankers, as it embraces current legislation in connection with commerce all 
over the world. It is well arranged. 


Trade Depression and the Appreciation of Gold. By S. D. Wituiams. 
(Cornish Bros., Birmingham.) 


The Appreciation of Gold, and the fall in prices of commodities. By Hans 
ForsseLL. (Effingham Wilson, London.) 


The Silver Pamphlet. By Srrciz, (Effingham Wilson, London.) 
The titles of these three pamphlets speak for themselves, 
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Crosety following the decease of the late Mr. Thos. Walker, the President of 
the Bank of New South Wales, the death occurred, on 13th September last, of 
Mr. Shepherd Smith, General Manager of the same institution. This event 
had been anticipated, as it was known that the deceased gentleman had been 
suffering for some months from an almost hopeless malady. Mr. Shepherd Smith’s 
connection with the Bank of New South Wales extended over a third of acentury, 
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his service commencing, as a junior clerk at the age of eighteen, in the year 1853. 
For ten years he was employed in the country branches of the bank, but in 
1863 he was agp manager at Brisbane. After filling that position for a 
little over twelve months, he was appointed to the inspectorship of the New 
Zealand branches. Soon after receiving this appointment he was, at the death 
of Mr. Robert Woodhouse, called to the pi managership, and discharged 
the duties of this important office from December, 1864, until the date of his 
death. Thus for nearly twenty-two years Mr. Shepherd Smith largely con- 
trolled the affairs of the bank, his abilities and force of character making him 
its most prominent representative. The remains of Mr. Shepherd Smith were 
interred at Rookw on 15th September ; between thiity and forty officials 
connected with the bank, including the heads of its various departments, and 
the directors, as well as several managers of other bankiny institutions in - 
Sydney, attending the funeral. 


Hotes. 


The Alliance Bank, Limited, is about to open a branch at Highgate 
Archway. 


The London and Westminster Bank, Limited, has opened a branch in Upper 
Street, Islington. 


A distribution of 5 percent. is announced by the directors of the Colonial 
Bank for the half-year ended June 30th last. 


An interim dividend of 15 francs per share has been declared by the Banque 
Franco Egyptienne, payable on the 3rd instant. 


Tt is announced that the Right Hon. Sir Lyon Playfair, K.C.B.,M.P., has 
been elected a director of the Alliance Bank, Limited. 


The directors of the National Bank of Scotland, Limited, have resolved to pay 
out of the profits of the year ending November Ist last a dividend of 13 per cent. 
and a bonus of 2 per cent. 


The directors of the National Provincial Bank of England, Limited, have 
declared a half-yearly dividend at the rate of 8 per cent. per annum and a bonus 
of 5 per cent., payable on the 7th January. 


The New Oriental Bank Corporation, Limited, have declared an interim 
dividend at the rate of 5 per cent. per annum for the half-year ended the 30th 
September, payable on the 17th January, 1887, 


On the 2nd December last a presentation took place at the Guildhall Tavern, 
of silver tea and coffee services and purses of fifty guineas to Messrs. C. H. 
Ruffles and R. A. Turner, for their exertions in negotiating and organizing, 
among the London banking houses, the early closing on Saturdays. More 
than 3,000 officials subscribed a shilling each, the total amounting to £165. 
The testimonial committee defrayed the expenses attendant on their duties out 
of their own pockets, so that the entire subscriptions were used in the above 
purchases. Mr. Josiah Wells, the chairman of the committee, made the 
— in the presence of a large number of the representatives of London 
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The estate of the late Mr. Thomas Walker, who, at the time of his death, was 
the President of the Bank of New South Wales, is estimated to be worth about 
a million and a quarter sterling. Besides directing his trustees to distribute 
among the charitable institutions of New South Wales £20,000 in such propor- 
tions as they may determine, and bequeathing £100,000 for the building and 
maintenance of a hospital for convalescents, to be built upon a site of about 20 
or 30 acres devised for that purpose at Rocky Point, on the Parramatta River, 
the testator directs that in the event of his daughter dying without leaving 
children half of the estate remaining is to be distributed among the charitable 
institutions of Australia. 


The directors of the Town and Country Bank, Adelaide, have concluded, after 
negotiations which have proceeded for some months, an agreement with Mr. 
Henry G. Turner, the General Manager of the Commercial Bank of Australia, 
Limited, Melbourne, for the transfer of their business to that institution, which 
will, asfar as the Town and Country Bank is concerned, assume all the liabilities of 
the local bank, and remove into its present premises in the Town Hall buildings. 
The arrangement is based upon very equitable lines, and while it will give 
confidence to depositors in the Town and Country Bank, and strength to its 
administration, it will also give the invaluable aid of a large local proprietary, 
with possibly a local directorate, to the Commercial Bank, whose interests will 
be identified with its progress. The Commercial Bank of Australia has a paid- 
up capital of £800,000, and a reserve of £380,000; while the Town and Country 
Bank had a paid-up capital of £287,500. The latter hank was the youngest 
doing business in Adelaide and has had uphill work since its start in 
1881. 


Some time ago several working men in Sheffield, annoyed at the refusal of 
tradespeople to accept farthings in cases where goods are offered at a farthi 
short of the shilling, wrote to the Chancellor to the Exchequer on the subject, 
and received the following reply :—‘‘ Royal Mint, London, December 13th. 
Sir,—I am directed by the Chancellor of the Exchequer to acknowledge the 
receipt of your letter. Lord Randolph Churchill is surprised to hear that 
farthings are habitually refused by retail traders in Sheffield, and in reply to 
your two questions (which were, first, are farthings a legal tender? second, can 
shopkeepers refuse to accept farthings, where so marked ?) he desires me to refer 
you to section 4 of the Coinage Act (33 Vict., cap. 10), which provides that ‘A 
tender of payment of money, if made in coins which have been iesued by the 
Mint in accordance with the provisions of this Act . . . shall be a legal 
tender . . . inthe case of bronze coins for a payment of an amount not 
exceeding one shilling ;’ and I am to point out that the farthing is one of the 
coins specified in the first schedule of the Act as being legal tender.”’ 


The annual income received by the Metropolitan Board of Works, applicable 
to the maintenance of the Fire Brigade, is derived from three sources, viz. : 

One halfpenny in the £ on the gross value of property in the 

metropolis . “ ° _ 7 ‘ . ‘ . - £77,346 
Contribution by Fire Insurance Companies of £35 per million on 

the gross amounts insured in respect of property in the 

metropolis ‘ ‘“ “ ‘ i ‘ . 4 2 26,038 

Contribution by the Government . 2 1 . . : - 10,000 


£113,384 


mas 
But this amount is insufficient for the proper maintenance of the different 
establishments, and the board has called on the Fire Insurance Companies to in- 
crease their contribution. This is, however, resisted, the companies considering 
that the ratepayers should be further charged, and the question at issue will no 
doubt be referred to Parliament. 
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The German journal Fzport says that amongst the South American banks the 
Provincial Bank of the Province of Buenos Ayres takes the first place, the 
National Bank of Argentine ranks second, and the Bank of Brazil third. The 
positions of these institutions in 1885, as compared with the corresponding 
positions of the largest European national banks were as follows :— 

Provincial Bank National Bank Bank of 
of Buenos Ayres. of Argentine. Brazil, 

Capital paidup . 148,000,000mks. . 85,000,000 mks. 

Issue of notes - 112,000,000 ,, + 120,000,000 ,, 

Deposits . e - 360,000,000 ,, + 120,000,000 ,, 

Billand Advances . 355,000,000 + 288,000,000 ,, 

Bank of Bank of 
England. France. 

Capital paid up - 288,000,000 mks. ° ” 

Issue of notes - 560,000,000 ,, = 

Deposits . e - 560,000,000 ,, - 290. ae ° 

Bills and advances . 450,000,000 ,, e %» - 440,000,000 
The Provincial Bank of Buenos Ayres is, therefore, one of the first banking 
establishments of the world, but it owes this development principally to the cir- 
cumstance that it is compelled by law to add nearly all its gains throughout the 
year to its capital. Besides the two banks named there are in Argentine the 
banks of Carabassa and Co., the London and River Plate Bank, the English Bank 
of the River Plate, the Banque d’ Italie et de la Plata, the Banco de Santa Fé, 
the Banco de Cérdoba and several others, whose paid up capital represents about 
80,000,000 marks. In the Brazils there exist, besides the bank of Brazil men- 
tioned, about twelve other large banking institutions; in Chili, the Banco 
Nacional; in Valparaiso, Edwards and Co., Concepcion, and several others; in 
Uruguay, Banco Commercial and two English banks ; in Columbia, Banco 
Nacional Columbiano; in Mexico, the London Bank of Mexico and the 
Banco Nacional, the latter with a capital of 32,000,000 marks; deposits, 
36,800,000 marks; emissions, 20,000,000 marks; and bills of exchange, 
49,600,000 marks. There are besides mortgage banks in Argentinia, Chili, the 
Brazils and Mexico. The amount of English capital which has been put into 
State loans, railways, banks and other enterprises in South America is distributed 
as follows :—Brazil (including the last loan of £6,000,000), £52,984,000; 
Argentine, £45,602,000; Peru, £34,154,000; Uruguay, £14,139,000; Chili, 
£9,744,000; Venezuela, £3,276,000; Ecuador, £2,390,000; Paraguay, £1,505,000; 
being a total of £163,794,000. The capital of all other nations invested in 
South America, as compared with this enormous sum, is extremely insignificant, 
but the exact amount of the former cannot be ascertained at present.—London 
Chamber of Commerce Journal. 
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BANK OF NEW SOUTH WALES. 


Seventy-sEconp report of the directors to the half-yearly general meeting of the 
proprietors, held at the chief banking house, on the 29th day of October, 1886. 

The directors have the pleasure to submit to the proprietors a statement of the 
liabilities and assets of the bank on the 30th September last, with the auditors’ 
report and declaration. The net profits for the half-year, after deducting rebate 
on current bills, interest on deposits, providing for bad and doubtful debts, and 
reducing valuation of bank premises, amount to £97,367. 17s. ; to which is to be 
added, undivided balance from last half-year, £9,632. 2s. 4d.; giving for dis- 
tribution, £106,999. 19s. 4d., which the directors recommend to be appropriated 
as follows:—Payment of dividend at the rate of 15 per cent. per annum, £76,000; 
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bonus at the rate of 24 per cent. per annum, £12,500; dividend and bonus from 
10th September, at the above rates, on new stock paid up, £1,349. 6s. 8d. ; 
augmentation of the reserve fund, £10,000 ; balance carried to “ profit and loss, % 
new account, £8,150. 12s. 8d. —£106 999. 19s. 4d. With the above appropria- 
tion, and the premiums on new stock paid up, the reserve fund will amount to 
£740,800. The half-year just closed has been painfully marked by the death of 
Mr. Thomas Walker, the venerable president of the bank, and of Mr. Shepherd 
Smith, its general manager. The board deems this a fitting opportunity for 
expressing its sense of the eminent services rendered to the institution by both 
these gentlemen, the former in his capacity for many years as a director, and the 
latter by his capable administration of its affairs as general manager for upwards 
of twenty-one years. The board has granted to the widow and family of the 
late Mr. Shepherd Smith a sum equal to one year’s salary, in consideration of 
of his long and eminent services. Mr. James Richard Hill has been appointed 
to the seat on the directorate rendered vacant by the death of Mr. Thomas 
Walker. Mr. George Miller, an officer of long experience in the service and 
lately marager of the Melbourne branch, has been appointed acting general 
manager of the bank. It will be the duty of this meeting to elect a director in 
the room of Mr. Robert Campbell Close, who retires by rotation, but is eligible for 
re-election, and has given the requisite notice that he is a candidate. Auditors will 
also have to be elected in the room of Messrs. Sydney Burdekin and George 
Montague Merivale, who now retire, the latter being eligible for re-election. 


For and on behalf of the board of directors, 
Tuomas Buckianp, President. 


Aggregate Balance-sheet, September 30th, 1886, including London Branch to 30th 
June, 1886, and New Zealand Branches to 6th September, 1886. 
Dr. 


Bank stock—old stock, £1,000,000; new stock paid up, 

£140,800 . ° : : : - £1,140,800 
Reserve fund . ° a : ‘ ‘ F r 730,800 
Notes in circulation . .. : 7 = j 2 - 617,164 
Bills payable . . ; a . ‘ . 1,441,275 
Deposits and other liabilities ‘ ‘ : “ - 13,929,392 
Profit and loss . : a : ; ‘ , f 130,631 





£17,990,063 


Cr. 
Coin and cash balances ‘ ; ‘ R ‘ ‘ . £2,529,531 10 
Bullion - P : : ‘ e ‘ . 72,505 19 
Government securities f - : = : g i 27,550 
Notes of other banks : ; é ; - : 6,566 
Bank premises . ° 447,334 
Bills receivable, bills discounted, and ‘other debts due. to the 

bank ; F : é - 14,904,826 
Insurance account - ‘ ‘ . ‘ z 7 ; 1,749 





£17,990,063 


Profit and Loss, September 30th, 1886. 
Dr. 
Rebate (at current rates) on bills discounted, not due at this 
date ° ° i £23,631 
Dividend at the rate of 15 per cent. per annum . m 75,000 
Bonus at the rate of 2} per cent. per annum ° . ° 12,500 
Dividend and bonus on new stock paid up . 3 a : 1,349 


Carried forward , £112,480 


VOL. XLVII. 
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Brought forward . : £112,480 7 4 
Augmentation of the reserve fund 5 . x é : 10,000 0 0 
Balance carried to ‘‘ profit and loss,” new account. ; 8,150 12 8 





£130,631 0 0 


Cr. 
Mar. 31. Amount from last account . : . : : 
Sept. 30th. Balance of half-year’s profits after providing 
or bad.and doubtful debts, and including recoveries from 
debts previously written off as bad . ‘ ! ; 


£9,682 2 4 


120,998 17 8 
$130,631 0 0 





Reserve Fund, September 30th, 1886. 








Dr. 
NR cm aug The elt cgl > eg EG Ga 
Cr. 
Mar. 31. Balance . ‘ . ° ° ‘ . ‘ £590,000 0 0 
Sept. 30. Premiums on NewStock paid up ; . 140,800 0 0 
Amount from proftandloss . . . . . . 10,000 0 0 





£740,800 0 0 





AUDITORS’ REPORT. 


We have examined the annexed balance-sheet, made up to 30th September, 
1886, and report that we find the several items therein stated to conform to the 
balances in the general ledger, and the balance-sheets of the respective branches 
and agencies of the bank collectively. We have counted the cash balance, and 
examined the bills and other securities held by the bank at the head office, in 
Sydney, on the 30th September last, and hereby certify that we have found them 
correct. The cash, bills, and other securities held at the branch banks and 
agencies in New South Wales, Victoria, and South Australia on the 30th 
September, and in Western Australia and New Zealand on the 6th September, 
and in Queensland on the customary dates, have been certified to as being 
correct by the usual documents. 


DECLARATION. 


We, Sydney Burdekin and George Montague Merivale, of Sydney, in the 
colony of New South Wales, Esqrs., being duly elected auditors of the accounts 
of the corporation of the Bank of New South Wales, do hereby solemnly and 
sincerely declare that the foregoing report and statement of accounts are, to the 
best of our several and respective knowledge and belief, a just, true and faithful 
report and statement of the accounts and affairs of the said corporation, and that 
this declaration is made by us after diligent and careful examination into the state 
of such accounts and affairs, as far as the same have come within our cognizance; 
and we do severally and respectively make this declaration, conscientiously 
believing the same to be true, and by virtue of an Act of the Governor and 
Legislative Council of the Colony of New South Wales, passed in the fourteenth 
year of Her present Majesty, Queen Victoria, intituled, An Act to Incorporate 
the Proprietors of a certain Banking Company, called the Bank of New South 
Wales, and for other purposes therein mentioned. 


Sypyey Burpexin, 
Grorce M. Merivate, 


Declared before me, this 28th day of October, 1886. 
E. Wrencu, J.P. 


} Auditors. 
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BANK OF NEW ZEALAND. 


Tue half-yearly meeting of the proprietors was held in the banking-house, 
Queen Street, Auckland, on October 27th; Dr. J. L. Campbell, chairman of 


directors, presiding. 


Mr. D. L. Murdoch, general manager, read the advertisement calling the 
meeting, and the minutes of the last half-yearly meeting were read and confirmed. 
The following report and balance-sheet were taken as réad :— Fiftieth report 
of the directors of the Bank of New Zealand to the half-yearly general meeting 
of the proprietors held at the banking-house, Auckland, on Wednesday, October 


27th, 1886. The result of the ‘half-year’s opetations is as 


follows :—The net 


profit for the half-year ended September 30th, after appropriations towards 
ascertained losses and for bank premises and furniture accounts, amounts to 
£76,491. 5s. 5d.; to which has to be added balance from half-year ended March 
31st, 1886, £30,649. 12s., giving an available total of £107,140. 17s. 5d. ; which 
it is proposed to appropriate as follows :—To payment of dividend at the rate of 
10 per cent. per annum, £50,000; to bonus of 2s. 6d, per share, equal to 2} per 
cent. per annum, £12,500 ; to transfer to bad and doubtful debt account, £33,500 ; 
to balance carried to profit and loss new account, £11,140. 17s. 5d.—£107,140. 


17s. 5d. 


J. Logan Campsety, President. 


Aggregate Balunce-sheet of the Bank of New Zealand at 30th September, 1886, 


including London Office at 31st July, 1886. 


LIABILITIES, 


Dr. 
Capital paid up 
Reserve fund . 
Notes in circulation . : 
Bills payable in circulation 
Deposits and other liabilities 
Balance of profit and loss 


ASSETS. 
Cr. 
Coin and cash balances at bankers 
Money on short call in London 
Bullion on hand and in transit 
Government securities ‘ P 
Bills receivable and securities in London . P 
Bills discounted, and other debts due to the bank 
Landed property, bank premises, &c. ; . 


PROFIT AND LOSS ACCOUNT, 


Dr. 
Dividend on 100,000 shares of £10 each, at rate of 10 per 
cent. perannum . ° . ° ° ° ° 
Bonus at rate of 2s. 6d. per share, equal to 24 per cent. 
perannum . : “ 8 : : ° i ‘ 
Transfer to bad and doubtful debt suspense account 
Balance carried to profit and loss new account 


$1,000,000 0 0 
625,000 0 0 
515,434 0 0 
1,265,935 19 1 

10,545,533 5 11 
107,140 17 5 





£14,059,044 2 6 


£1,576,355 1 
394,400 0 
226,988 7 
44,150 18 

1,045,676 13 

10,422,412 2 

349,060 19 10 





$14,059,044 2 5 


£50.000 0 0 


12,500 0 0 
33,500 0 0 
11,140 17 6 

$107,140 17 6 

came came 
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Cr. 
Balance from half-year ended 31st March, 1886 ‘ F £30,649 12 0 
Net profit for half-year ended 30th September, 1886 p 76,491 5 5 


£107,140 17 6 








ane NL 
RESERVE FUND. 
Dr. 
Balance . P ° e ° . ‘d js = a £625,000 0 0 
aac ene seems 


Cr. 
Balance from last half-year ‘ . ‘ " ‘ 4 £625,000 0 0 





We hereby certify that we have examined the accounts of the bank of New 
Zealand for the half-year ended 30th of September, 1886, and that we have 
counted the cash balances and examined the bills and other securities held at the 
head office, and compared the returns of the branches with the statements in the 
foregoing balance-sheet, and have found the same to be correct. 


(Signed) A. K. Taytor 5 
P. Dignan, . } Auditors. 


The chairman then moved the adoption of the report and balance-sheet, and 
said: Gentlemen, I have to ask your attention to the remarks I have to make 
on the report and balance-sheet which have been read. It will not be a matter 
of surprise to any of you who have been giving attention to the signs of the 
times to hear that the margin of banking profits, like all other profits, has been 
narrowed lately, and that losses have been exceptionally heavy. This is more 
or less due to the world-wide depression, unexampled in our time, which has so 
long prevailed, and from which I am glad to think we now see unmistakable 
signs of relief. Apart from these generally adverse conditions, we have had the 
misfortune to encounter exceptional losses in Australia, first through the mis- 
conduct of our late Sydney manager, to which allusion was made at our last 
meeting, and more recently in Adelaide, partly through failure to exercise due 
care on the part of our late manager, whose resignation the board has in 
consequence accepted, partly through the almost unparalleled disasters which in 
the last two years have overtaken the agricultural and pastoral interests of South 
Australia, whereby loss has been entailed on us through connexions, which, 
under normal conditions, were reasonably expected to prove advantageous. 
These circumstances, both general and special, sufficiently account for the 
slightly reduced dividend we recommend, and for the absorption of a portion 
of the balance of profits, after providing for that dividend. But for the visible 
improvement in our future prospects, we.further had it in contemplation to ask 
your authority to transfer £50,000 from the reserve fund, which, standing at 
£625,000, could well have borne such withdrawal; but, encouraged by the 
recent favourable turn in affairs, the break-up of the drought in Australia, the 
rise in price of wool and other produce, and generally the more favourable 
outlook, we have thought it better to test the result of another half-year’s 
operations, in the hope that there will be a general recovery in prices, and a 
better margin of profit on our operations. The depression which culminated 
six months ago, not only tended to limit safe and profitable business, but 
necessitated a strictly conservative policy. The effects of this are apparent in 
the figures of our balance-sheet, to which I will now ask your attention. You will 
be pleased to hear that our ordinary deposits show the substantial increase of 
£200,000 in the half-year. That the total of deposits does not exhibit increase 
is due to a diminution of £360,000 in Government balances, an item which you 
will readily understand is subject to such fluctuations. The bills discounted 
and other advances are less by £450,000, and the bills receivable and other 
securities in London are less by £700,000, bills payable being also less by 
£430,000. This is partly due to the less active exchange business of the 
September half-year, and partly to the general causes to which I have already 
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adverted. On the whole, what I may call the earning advances are less by 
about a million, of which half appears in enlarged coin balances and short loans 
in London, the other half in reduced bills payable liabilities. The total of coin 
balances and money at short call in London, nearly two millions, is at least 
evidence of financial strength, though, unfortunately, also evidence of less 
active business. We may reasonably hope that we are now entering on a more 
prosperous cycle, in which losses will be smaller and business more brisk and 

rofitable, and I should like to give you one or two reasons for this hope. 

rawing your attention first to the financial relations of the public 
to the banks in New Zealand, as compared with Australia, in the last 
two years. In New Zealand the increase in the advances of the banks 
to the public has been one million, and has been almost exactly equalled 
by increase in money deposited by the public—in other words, the net indebted- 
ness of the public to the banks has not increased, whereas in Australia in the 
like period the advances of the banks have increased about seventeen millions, 
and the deposits only seven, the Australian public having increased their net 
indebtedness through the banks no less than ten millions sterling in two years. 
To this state of things is due the high rates of deposit interest which have been 
forced on us by the Australian banks and which not only curtail our profits, 
but oblige us to keep rates to borrowers higher than the monetary conditions of 
our own colony would otherwise require. Both the public and the banks have, 
for a considerable time past, pursued a cautious and conservative financial policy 
—a policy which is the invariable foundation for a period of sound progress. 
Another element of hope in our position is the state of our wool-growing 
industry. I have had some figures on this subject compiled by a competent 
authority, and I think they will prove of public interest. It is often asked, 
how much does New Zealand benefit by the recent rise in wool? Compared 
with the September sales of last year, the benefit is £750,000 per annum; com- 
pared with last March, it is nearly double that amount, or at least £1,200,000— 
the benefit to Australia being about £2,000,000, The number of sheep in 
Australia is 59,000,000, and in New Zealand 14,500,000, so you observe that, 
proportionally to the number of sheep, New Zealand benefits more than 
Australia—because both in weight of fleece and value per pound, taken as 
greasy wool, the average New Zealand sheep yields considerably more than the 
Australian, The position of New Zealand, as a wool-producing country, as 
compared with the neighbouring colonies, is more important and satisfactory 
than is generally realised. The following is the estimated selling value in 
London of the clips of the several colonies at the prices of last sales :—New 
South Wales, £5,100,000 ; New Zealand, £3,300,000; Victoria, £2,000,000 ; 
Queensland, £1,400,000 ; South Australia, £1,100,000; Western Australia, 
£250,000. There is another feature, in comparison, to which I must draw your 
attention. Looking back some five years, we find that while the Australian 
flocks have decreased five millions in that period, those of New Zealand have 
increased a million and a-half, notwithstanding the severe losses by the rabbit 
pest,fand the large export of frozen mutton, as to which I have not had access 
to precise particulars, but which must have amounted to considerably over a 
million carcases. Nor are we cursorily to assume that we have nearly reached 
the limits of possible increase. If you consider that the British Islands, with a 
somewhat similar area, support twice the number of sheep New Zealand yet does, 
besides I forget how many millions of cattle, horses, and other live stock, with 
at the same time a much larger area devoted to cropping, and that the natural 
capacity of New Zealand, taking area, fertility, and climate, is at least as great 
as that of Great Britain, you will perceive that we only want more industrious 
hands and more capital to add three or four millions to our income from this one 
resource, even if prices were to increase no further, and they are still not high. 
These are not visionary estimates, they deal with the oldest and most fully 
tested industry of the colony, and they rest upon actual results achieved under 
more fully developed conditions, in a country which New Zealand strikingly 
resembles in the features essential to this very industry. I will only add in 
connexion with this subject that pasturage land, the wool producer, is, in extent 
and development, barely keeping pace with the demands upon it, by the rapidly 
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increasing wool-consuming population of the world. But wool is not the only 
resource of which we take a hopeful view. The export of frozen meat is rapidly 
developing into an important and profitable industry, and though during the 
summer months in England prices have been somewhat depressed, the average 
of the season has not been unsatisfactory. Wheat and other produce show some 
symptoms of recovery in value; dairy industries are progressing favourably, 
and generally the prospects of pastoral and agricultural interests are more 
cheering. I will only, in conclusion, express a hope that I have satisfactorily 
shown you that the colony is not in a financially inflated condition; that its 
chief industries are in a progressive and healthy state; and that the asset—viz., 
pasturage land, which, necessarily, forms the basis of much of our business, and 
the security for a good deal of our money, is about the soundest basis and the 
best security we could have. I have on this occasion been induced to be more 
diffuse in my remarks, as it is no secret that New Zealand and its institutions 
have lately been the objects of not a little disparaging comment ; and you will, I 
am sure, agree with me that this treatment finds no justification in the facts I 
have submitted to your consideration. With these remarks, I beg to 
move the adoption of the report and balance-sheet. Sir F.% Whitaker 
said he had great pleasure in seconding the adoption of the report. 
No doubt it would have afforded him much greater pleasure if they had been 
able to declare the same dividend as they had done in preceding half- 
years, but he would remind them that one of their shareholders, some few meet- 
ings ago, told them when they there announced that there had been a prosperous 
half-year that it had become monotonous. Now the monotony was broken, and 
if that was not a pleasure, it was at any rate a change. ‘They had a long 
succession of prosperous times, and had laid by a large reserve fund. No doubt 
times recently had not been favourable for banking or any industrial pursuit, 
and they could only hope that a change would come for the better. Under these 
circumstances the report which had been read was as reasonably good as could 
possibly be expected. As to the future, he considered there was a silver lining 
to the cloud, and they were coming on more prosperous times, and the chairman’s 
address had given them very reasonable and satisfactory grounds for expecting 
more prosperous times in New Zealand. He had no doubt, considering the 
business the bank was doing, that they would soon be able to revert to the same 
dividend as they had paid in times past, and that they were on the way to re- 
turning prosperity. The report and balance-sheet were then unanimously 
adopted. The chairman then proposed the Hon. James Williamson as a director. 
There was no other candidate for the office, and therefore the proposal was only 
a matter of form. Mr. J. McCosh Clark seconded the proposition, which was 
carried unanimously. Mr. F. Battley proposed the election of Mr. Samuel 
Browning and Mr. G. P. Pierceasauditors. Mr. R. McDonald Scott seconded the 
motion, which was carried unanimously. The Hon. P. Dignan, M.L.C., pro- 
posed a vote of thanks to the directors and officers of the bank. They were 
greatly indebted to them for the results they had achieved up to the present time 
under the trying circumstances by which they had been surrounded. He pro- 
posed a hearty vote of thanks to them. Mr. F’. L. Prime seconded the resolution, 
which was carried. The chairman returned hearty thanks for the vote. Mr. 
Murdoch (general manager) said: It is always a pleasure to acknowledge the 
votes of thanks with which you so uniformly favour us; but at this time I 
confess that the signification of your continued approval comes to us all the more 
welcome, as acknowledgedly the results we have been able to place before you 
are not as favourable as usual. But there are good times before us, and you may 
rely upon it that no effort will be spared by your staff to take advantage of these 
improved times for the furtherance of your interests. The number at the head 
of the report has suggested to me that we have now concluded our first quarter 
of a century in the age of the bank, and I may be allowed very shortly to refer 
to the results accomplished during those twenty-five years. It may be in the 
recollection of many of you—for I recognise amongst those present some of the 
originators of the bank—that in 1861, when the bank was projected, the colon 
of New Zealand was virtually in the hands of one banking establishment, mon | 
as is always the case, monopoly engendered dissatisfaction, and this bank was 
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the outcome. During these twenty-five years it may surprise some of you to hear 
that the dividends paid to the shareholders amount to about two millions and a 
half. Independent of this we have up to this time not only been able to make 
appropriation out of profits for the losses which are inseparable from such a 
large business, but have built up a reserve fund of £625,000, and have also 
written off over a quarter of a million from the cost of bank premises and furni- 
ture. This item in the present balance-sheet shows an increase of some £15,000, 
but that is due to the final payment for our Sydney premises, and to some trifling 
alterations throughout the branches. We now possess 110 branches and agencies, 
affording employment to a staff of over 400. There is no need to dilate on the 
services rendered by the bank to the commercial community, and to the support 
afforded to local enterprise. Some mistakes have been made in a too great 
liberality, but I am confident the general verdict will be that the bank has well 
met the purposes for which it was established. In the name of the staff I have 
again to thank you heartily for _ vote. The draft minutes were then read 
and the meeting terminated. 


CITY OF MELBOURNE BANK LIMITED. 


Tue directors have pleasure in submitting their twenty-sixth report, together with 
balance-sheet and statement of profit and loss account, as on 30th September, 
1886, accompanied with auditors’ certificate. The gross profits are £45,891. 
0s. 8d. ; balance from last half-year, £9,683. 2s. 9d. » &55, 574. 3s. Deduct charges 
for half-year (including London office), £9,817. 88, 2d. ; ‘note tax, £556. 10s. 4d. 
~-£10,373, 18s. 6d. ; leaving available for distribution, £46, 200. 48. 6d. It is 
proposed to appropriate this sum as follows :—Dividend at the rate of 10 per 
cent. per annum, £22,500 ; bonus of 1 per cent. for the half-year, £4,500 ; reserve 
fund (making it £210 ,000), £10,000 ; balance carried forward, £8, 200. 48. 6d. 
—£45,200. 4s. 6d. .During the "half -year the reserve fund has been increased 
to £200, 000 by the addition of £52,500, premium on new issue of 30,000 shares, 
The directors are pleased to report that successful results have been. attained by 
the opening of the branch in London, the management of which has been placed 
in the hands of Mr. Edmund Rouse, lately secretary of the City Bank, Sydney, 
who in that capacity obtained great experience of Australian transactions, 
The business of the bank continues to maintain its safe and satisfactory 
character. The half-yearly ordinary general meeting of shareholders will be 
held at the Bank’s head office in the new premises, corner of Collins and Elizabeth 
Streets, on Tuesday, the 26th instant, at noon. 


By order of the board, 


Joun Surets, Acting General Manager. 
Melbourne, 5th October, 1886. 


Balance-sheet, 30th September, 1886 (including London office accounts to 31st July), 
Dr. 

Authorised capital in 400,000 shares of £5 each, £2,000,000. 

Issued, 180,000 shares of £5 each, £900,000 ; less ‘uncalled, 
£2. 108. per share, £450,000 ; paid-up to £2. 10s. per share, 
£450,000 ; reserve fund, £200, 000 ; iat and loss account, 


£45, 200. 48.6. . ° £695,200 4 6 
Balances due to other banks : ; ; ; ‘ ‘ 1,382 14 1 
Notes in circulation . ° ° ; . : e ; 49,567 10 0 
Bills in circulation 153,967 6 7 
Deposits, £2,216,354. ‘le. 3a. ; interest accrued on deposits 

and rebate on bills current, £47,146. 9s. 10d. : 2,263,500 11 1 


£3,163,618 6 3 
eas SE ti 
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Cr. 
Coin, £277,379. 2s. 2d.; bullion on hand‘ and in transit, 
£23,575. 11s. 5d.; money at short notice, £15,000 x £315,954 13 7 


Government and other debentures in Melbourne and London 155,111 3 6 
Balances due by other banks . i a : : . 25,504 2 1 
Bank premises . = ; ; . ° 79,846 9 7 


Bills receivable and other advances - 2,587,201 17 7 





£3,163,618 6 3 








PROFIT AND LOSS ACCOUNT. 











Dr. 
Note tax . ; i Jd Spin Pte . Ses : £556 10 4 
Charges for half-year (including London office) , : 9,817 8 2 
Reserve fund . ; e . : : ‘ ; : 62,500 0 0 
Balance ‘s . ° . ‘ = 45,200 4 6 
£108,074 3 0 
Cr. 
Balance from previous half-year s ° . = 3 £9,683 2 9 
Gross profits for the half-year, after making full provision 
for bad and doubtful debts, rebate on current bills, and 
interest on deposits ‘ ° = . ; . 45,891 0 3 
Premium on 30,000 shares, at £1 15s, per share » 52,500 0 0 
£108,074 3 0 
RESERVE FUND ACCOUNT. 
Dr. 
Balance (to which it is now proposed to add £10,000, 
making it £210,000) . aot tes eet oer wae £200,000 0 0 
nA ES A NM 
Cr. 
Balance from previous half-year = ° ° ‘ £135,000 0 0 
Transfer from profit and loss accoun . . . 12,500 0 0 
Do. do. ‘ i ° ° ° 52,500 0 0 





£200,000 0 0 











We hereby certify that we have examined the books and accounts of the 
City of Melbourne Bank, Limited, and that the above balance-sheet is correct. 
AnpDREW Burns, Audito 
J, B. McQuim, } — 
Certified before me this 8th day of October, 1886. 
James Fenausson, J.P, 


COMMERCIAL BANK OF SCOTLAND, LIMITED. 


Report by the ordinary court of directors to the annual general meeting of 
shareholders, held in Edinburgh, on 17th December, 1886. 

The directors have pleasure in submitting to the shareholders the annexed 
statement of the bank’s affairs, and of the profit and loss account for the year 
ending 1st November last, with a copy of the auditors’ report on the accounts 
and balance-sheet. Owing to the continued dulness of trade, the depression in 
agriculture, and the low value of money throughout most of the year, difficulty 
has been again experienced in fully employing the bank’s funds at remunerative 
rates; yet, notwithstanding, the business for the year has, on the whole, 














oF Ne 


Horow © “ae reownwr 


uc 


fticotooo 


iS 





Commercial Bank of Scotland. 57 


produced fairly satisfactory results. After providing for rebate of discount and 
interest,and setting aside an ample sum for losses and contingencies, the net profits 
amount to £147,036. 15s. 8d., to which add the balance of profit from last year, 
£14,065. 4s. 10d., together, £161, 102. 0s. 6d.; less the half-year’s dividend paid 
in J uly last, at the rate of 14 per "cent. per annum, £70,000, leaving, £91,102. 
0s. 6d. Out of which the directors recommend that a dividend be declared for 
the half-year at the rate of 14 percent. per annum, payable, free of income-tax, 
on 8rd January next, £70,000, and that there be applied in reduction of the cost 
of bank premises, £5,000, together, £75,000; balance, £16,102. 0s. 6d. to be 
carried forward to next year’s account. ‘The undivided profits or rest, including 
this balance, will then amount to £566,102. 0s. 6d. The bank’s investments in 
the Government funds, Bank of England stock, debentures, &c., stand in the 
books as hitherto at the cost prices, which are much under their present market 
value. In the room of Mr. Wood, the senior director, who retires in the usual 
rotation, the directors recommend for election, as an ordinary director of the 
bank, the Right Honourable Sir Thomas Clark, Bart., Lord Provost of the 
City of Edinburgh, at present one of the extraordinary directors. They also 
propose that the Most Honourable the Marquis of T'weeddale be re-elected 
governor, that the Right Honourable the Earl of Mar and Kellie be re-elected 
deputy-governor; and that the extraordinary directors, whose names appear on 
the list (with the exception of Sir Thomas Clark), be re-elected. Mr. James 
Howden, C.A., and the Honourable Francis Jeffrey Moncreiff, 0.A., are re- 
commended for re-election as auditors of the bank for the current year. 


Statement of Liabilities and Assets at 1st November, 1886, 





Dr. LIABILITIES. 
Deposits ; ' ; . ‘ ; ‘i z - £9,893,719 4 1 
Notes in circulation ‘ - = 837,464 0 0 
Acceptances, endorsements, and marginal credits ° e 259,686 18 3 
Drafts, circular notes, and other liabilities . ‘ rl 7 204,474 12 8 
£11,195,344 15 0 


Paid-up capital, being £20 per share on the capital of 50,000 
shares of £100 each, £1,000,000 ; rest, £550,000 ; dividend 
payable 3rd January, 1887, £70, 000 ; profit and loss 
account, £16,102. Os. 6d. . . . . - 1,636,102 0 6 





£12,831,446 15 6 


Or. ASSETS. 
Specie at the head office and branches = cash balances 

with the Bank of England and other bank ° ° £631,925 3 4 
Notes of other banks and cash documents in hand and in 

course of transmission . x 405,295 9 2 
Money in London at call and fixed for periods not eerie 

fourteen days . . . . 1,410,502 0 0 





$2,447,722 12 6 
British Government securities, £1,382,566. 7s. 8d. ; Indian 


Government securities, Bank of England stock, bonds of 
the corporations of London and Glasgow, and debentures 
and debenture and preference stocks of British railways, 
£727,165. 8s. 6d.; heritable property not occupied by the 
bank, £90,365.. 7s. 5d.; other investments, £23,829. 
4s, 4d.; short loans on securities, £881,703. 2s. 3d. ‘ 8,105,629 10 2 
Advances on accounts and bills discounted, £6,814,958. 8s. ; 
bank premises, £195,502. 7s. 2d.; liability of customers 
for acceptances, endorsements, and marginal credits, 
£259,686. 18s. 3d. ; other assets, £7,946. 198. 5d. . : 7,278,094 12 10 
$12,831,446 15 6 


— 
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PROFIT AND LOSS ACCOUNT. 





Dr. 
Dividend for the half-year paid 1st July, 1886 . ; 4 £70,000 0 0 
Dividend for the half-year payable 3rd January, 1887 i 70,000 0 0 
Applied in reduction of the cost of bank premises ; ° 5,000 0 0 
Balance to next account . : ‘ ‘ ‘ A ‘ 16,102 0 6 
£161,102 0 6 








Cr. 

Balance from last account . 3 : 

Profit of the year to lst November, 1886 . P ‘ : 

(Balance after paying interest and income-tax, and providing 
for accrued interest, rebate on bills current, and losses 
and contingencies, £271,859. 8s. 10d.; charges at the 
head office and 121 branches, including licenses and stamp 
duty on notes, £124,822. 13s. 2¢.—£147,036. 15s. 8d.) 


£14,065 4 10 
147,036 15 8 








£161,102 0 6 








Wituam Woop, 

F. Axssort, Directors. 
Jas. Rew, 

Anp. AIKMAN, Manager. 


AUDITORS’ REPORT. 


We beg to report that we have examined the accounts of The Commercial 
Bank of Scotland, Limited, for the year ended 1st November, 1886; that we 
have satisfied ourselves of the correctness of the cash balanees at head office and 
branches, verified the cash with London bankers, the securities for money at cull 
and short notice, the Government securities and other investments. Further, 
in accordance with the provisions of the Companies’ Act, 1879, we have 
examined the foregoing balance-sheet and profit and loss account with the books 
of the bank ; and we hereby certify that, in our opinion, said accounts are pro- 
perly drawn up so as to exhibit a true and correct view of the bank’s affairs at 
1st November, 1886, as shewn by the books, 


JamMEs Howpen, C.A. : 
F. J. Moncrerrr, C.A., } Auditors. 
Edinburgh, 8th December, 1886. 


ENGLISH BANK OF THE ‘RIVER PLATE, LIMITED. 


Rerort presented to the shareholders at the fifth annual general meeting, held 
on the 10th December, 1886. 

The directors herewith present the fifth annual statement of accounts, made 
up to the 30th September last. These accounts show, after making ample pro- 
vision for bad and doubtful debts, a net profit of £85,013. 7s. 5d. After 
writing off £622. 11s. 2d. for depreciation of furniture, and deducting £20,060. 4s. 
being rebate on bills discounted not yet due, and carrying £20,000 to the 
reserve fund, thereby raising it to £50,000, there remains an available balance 
of £44,330. 12s. 3d. Of this sum £12,500 was paid in June last as interim 
dividend, and the directors now recommend a dividend of 6 per cent., free of 
income-tax, making a total dividend for the year of 7} per cent., leaving 
£6,830. 12s. 3d. to be carried forward. The directors who retire on this 
— on _ ~ E. Smithers, who, being eligible, offer 

emselves for re-election. ividend warrants, fre i \° i 
issued, payable on the 14th instant, ee a ee 
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Balance-sheet, made up to the 30th September, 1886. 


CAPITAL AND LIABILITIES, 


Capital subscribed—50,000 shares of £20 each, £1,000,000, 
called up £10 per share . . . 

Reserve fund . 

Amount duo to customers on deposit, current and other 
accounts ° 

Bills payable. 

Notes in circulation at branches 

Profit and loss account—balance from last year, £5, 486. 
12s, lid.; net profit to the 30th September, 1886, 
£79,526. 14s. 6d.—£85,013. 7s. 5d. Deduct amounts 
written off as below—rebate on bills discounted not due, 
30th September, 1886, £20,060. 4s.; bank furniture 
account, £622. lls. 2d.—£20,682. 15s. 2d.—£64,330. 
12s. 3d. Less interim dividend paid 7th June, 1886, 
£12,500 . ‘ 2 : ° ‘ . : ‘ “ 


PROPERTY AND ASSETS. 


Cr. 
Cash in hand, at bankers, at branches, and on deposit 
Local bills discounted, bills eerie current accounts, and 
other securities, &e. ; ° . . ° 
Bank premises in Buenos Ayres - - - 
Bank furniture account, £6,230. 6s. 10d. ; 


less amount 
written off for depreciation, £622. 11s. 2d. 7 ‘ 
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£500,000 0 0 
30,000 0 0 

3,769,723 8 8 
1,195,170 9 9 
199,450 18 4 
51,830 12 3 





$5,746,175 9 0 
mana are! 


£1,622,235 3 


o 


4,094,530 16 
23,801 13 


ao nS 


5,607 15 


£5,746,175 9 0 








Profit and Loss Account of the London office and branches, 30th September, 1886. 


rT. 

Charges, including rent and taxes, salaries, directors’ remu- 
neration,income-tax and all other expenses at London office 
and branches to date 

Amount written off bank furniture account for depreciation, 
(leaving balance as abqve, £5,607. 15s. 8d.) 

Rebate of interest on bills discounted not due 

Amount to be carried to reserve fund, raising same to 
£50,000 . 

Interim dividend of 24 per cent. paid 7th J une, ” 1886, 
£12,500 ; amount proposed to be paid as dividend of b 
per cent., making in all 7} per cent. for the sa sated 
30th September, 1886, £25,000 ° 

Balance carried forward to new account 


Cr. 
Balance brought forward from last account 


— profits, — eat provision for bad and doubtful 
ebts . . ° 


Henry Brockert, 
Wit.iam Ropcer, 


Arruur E, SmiTHsrs, 


£38,214 19 7 


622 11 
20,060 4 


oc ow 


20,000 0 


37,500 0 0 
6,830 12 3 


£123,228 7 0 





£5,486 12 11 
117,741 14 1 








£123,228 7 0 





f Directors. 


Bruce Tuornzvry, Secretary. 
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We hereby certify to the correctness of the cash, bills on hand, ledger 
ces, and vouchers at the head office, and that the accounts current with the 
branches, duly certified, are properly entered in the London books, and that the 
annexed balance-sheet and profit and loss accounts are in accordance therewith. 
In our opinion the balance-sheet is a fulland fair balance-sheet, properly drawn up 
so as to exhibit a true and correct view of the state of the company’s affairs as 
shown by the books of the company. 
G. Fircu Kemp, ‘ 
GERARD VAN DE LINDE, } Auditors. 
Chartered Accountants. 
London, 30th November, 1886. 


The fifth ordinary meeting of the shareholders was held on the 10th December 
at the City Terminus Hotel, Cannon Street ; Mr. Henry Brockett in the chair. 
The secretary (Mr. Bruce Thornbury) read the notice convening the meeting, 
and the report was taken as read. The chairman: Gentlemen, I have much 
pleasure in meeting you here to-day, and in moving the adoption of the report 
and statement of accounts, because I think the same must be satisfactory to you, 
showing as they do the good working of the bank during the past year, the large 
increase which has taken place in its business, and I think I may say, the high 
position and standing which our bank has now taken amongst the institutions of 
the Republic. You will observe by the accounts, that after making ample 
provision for bad and doubtful debts, a net profit of £85,013. 7s. 6d. remains. 
After writing off £622. 11s. 2d. for depreciation ot furniture, and deducting 
£20,060. 4s., being rebate on bills discounted not yet due, and which may be 
considered as only deferred profit, and carrying £20,000 to reserve fund, thereby 
raising it to £50,000, there remains an available balance of £44,330. 12s. 3d. 
Of this sum £12,500 was paid to you in June last as interim dividend, being 5s. 
per share, or 2} per cent. ; and the directors now recommend a further dividend 
of 5 per cent., being 10s. per share, making with the previous dividend 7} per 
cent. for the year (applause), and carrying forward £6,830. 12s. 3d., or about a 
£1,000 more than the sum carried forward last year. The directors who retire 
on this occasion are Messrs. H. Brockett and A. E. Smithers, who, being eligible, 
offer themselves for re-election. The dividend warrants, free of income-tax, will 
be issued payable on the 14th inst. I have stated, gentlemen, that our business 
during the past year has largely increased, and in proof of that I ask permission 
to state that the cash in hand at bankers’, at branches, and on deposit last year 
amounted to £863,129, whilst this year the same item amounts to £1,622,226. 
(Applause.) I may also mention that the local bills discounted, bills receivable, 
current accounts and other securities last year amounted to £3,843,671, whilst 
this year the same item amounts to £4,094,530. (Applause.) The reserve fund 
last year was £30,000, but now it will be £50,000. There is also another 
feature which I wish to bring before you, which is a very important one, and I 
think nothing shows more favourably than it does the position of the bank. I 
refer to the deposits. Last year, although it was only the fourth year of the 
existence of the bank, it was shown that our deposits at that period were of a 
highly respectable character; but, gentlemen, I have now to assure you that 
during the past year these deposits, large as they were, have increased by no 
less than 64 per cent. (Applause.) I think that nothing shows the standing of 
the bank, and the confidence which the public repose in it, more than the in- 
creasing amount of these deposits. The sum seems to be pretty evenly divided 
between our branches in the Republic and our establishment here. It is not, 
perhaps, wise to state what the amount of these deposits may be, but I may venture 
tosay that even in London alone the sum deposited is considerable. (Applause.) 
Now it only remains for me to congratulate you on the position of the bank, and 
to express a confident hope that the present year weare now entering upon may 
be as successful and progressive as the year which is past, and that our profits 
will continue to increase. I trust that they will keep pace with those rapid 
strides which are now taking place in the Argentine Republic, increasing from 
year to year its material prosperity. I would also mention that however anxious 
the directors may be to increase the profit and to increase the business of the bank, 
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they would never lose sight of those principles which are so necessary—the 
principles of caution and prudence which are so necessary to secure its interests, 
and without which no banking transactions can be brought to a satisfactory 
issue. (Applause.) Gentlemen, I now beg to move, ‘‘ That the report and 
statement of accounts, now submitted, be received and adopted.” The Hon. 8, 
Carr Glyn: I have much pleasure in seconding that. The resolution was then 
put and carried unanimously, The usual votes concluded the meeting, 


LONDON AND RIVER PLATE BANK, LIMITED. 


Tue directors have pleasure in submitting to the proprietors their twenty- 
fourth annual report and statement of accounts. The net profit, after making 
ample provision for bad and doubtful debts, and rebate of interest on bills not 
due, amounts to £116,442. 19s. 4d., including £9,909. 12s. 1d. brought forward 
from last year. Out of this sum the directors recommend payment, on 17th 
December next, of a dividend of 4 per cent. and bonus 3 per cent.—making, 
with the interim dividend paid in June last, a distribution of 11 per cent. for 
the year, free of income-tax,—and the addition of £40,000 to the reserve 
fund, thus raising it to £260,000, leaving a balance of £10,442. 19s. 4d. 
to be carried forward to profit and loss new account. The depreciation in 
the paper currency of the Argentine Republic has continued since the last 
report ; nevertheless, the capital, reserve, and all gold liabilities can be met 
in gold, without intrenching on the reserve fund. The directors report with 
extreme regret the death, on the 23rd of April last, of their esteemed colleague, 
Mr. James Anning. To fill the vacancy thus caused at the board they have 
appointed Mr. Richard Foster. The directors who retire by rotation are Mr. 
Richard Foster, Mr. Joaquin de Mancha, and Mr. Edward Zimmermann, who, 
being eligible, offer themselves for re-election. 











By order, 
ALBERT TEMPLE, 
Secretary. 
London, 3rd December, 1886. 
Balance-sheet, London, 30th September, 1886. 
LIABILITIES. 
Dr. 
Capital paidup . .« ° . : : : : . £600,000 0 0 
Reserve fund .,. - . : : . : s : 220,000 0 0 
Bills payable ‘ . ° ° - ° m 5 1,851,265 17 11 
Current accounts and deposits, &c. . ; . . ‘ 6,160,803 17 10 
Notes in circulation at branches ‘ ‘ : : 2 685,416 8 4 
Rebate of interest on billsnotdue . 2 ; ‘ 40,282 12 2 
Profit and loss account, as per statement below . ‘ ‘5 92,442 19 4 
£9,550,211 15 7 
—=———— 
ASSETS. 
Cr. 
Cash on hand, at bankers and at branches . : ‘ . £2,778,688 19 2 
Bills receivable, advances, &c. . ’ zg 4 a - 6,732,596 19 0 
Bank premises and furniture at head office and branches. 38,925 17 5 
£9,550,211 15 7 
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Profit and Loss Account, for the year ending 30th September, 1886. 
Dr. 
Charges at head office and branches, including income-tax £64,307 4 6 

















Interim dividend of 8s. per share 24,000 0 0 
Balance carried down ; : : ‘ ‘ 2 ‘ 92,442 19 4 

£180,750 3 10 

Cr. 

Balance from last account ‘ n s - ' ‘ £9,909 12 1 
Gross profit after providing for bad and doubtful debts . £170,840 11 9 

£180,750 3 10 
Balance brought down - ; . ‘ . , : £92,442 19 4 


AUDITORS’ REPORT. 

We have compared the above statements with the books, vouchers, and 
securities at the head office and with the certified returns from the various 
branches, and have found the same to be correct; and in our opinion the fore- 
going is a full and fair balance-sheet properly drawn up, and it exhibits a true 
and correct view of the company’s affairs, as shown by the books of the 
company. 

J. VANNER, Audito 
W.. W. — — 


Gro. W. Drassie, Chairman. 


Joun ELIn, ‘ 
Ricwarp Foster, } Directors. 


E. Ross Durriz.p, Manager. 


NATIONAL BANK OF SCOTLAND, LIMITED. 


Report to the annual general meeting of proprietors, held on the 21st December, 
1886. 

The directors beg to submit to their co-proprietors the balance-sheet of the 
bank as at lst November last, certified by the auditors, together with the 
relative profit and loss account, and to report that the circumstances under 
which the business has been conducted during the past year having been similar 
to those existing during 1885, the results correspond closely with those shown 
in the statement submitted for that year. After making full provision for all 
bad and doubtful debts, the net profit for the year amounts to £154,922, 17s. 3d. ; 
the balance brought forward from last year is £28,527. 16s. 11d.—together, 
£183,450. 14s. 2d.; which the directors have resolved to appropriate in the 
following manner, viz. :—To the payment of the ordinary dividend of 13 per 
cent., £130,000; and an extra dividend or bonus of 2 per cent., £20,000; to the 
reserve fund, £10,000, and to carry forward to next year, £23,450. 14s. 24.— 
£183,450. 14s. 2d. The dividend and bonus will be paid to the proprietors in 
equal parts in January and July next, free of income-tax. The reserve fund of 
the bank now amounts to £670,000, exclusive of the full year’s dividend now 
declared, and the unappropriated balance carried forward. It is with deep 
regret that the directors have to refer to the great loss sustained by the bank, 
and to the vacancies caused in the board, by the death of their valued and 
highly-esteemed colleagues, Mr. Archibald D. Cockburn and Mr. James Hunter, 
of Glenapp, the latter of whom was elected by the proprietors only last year. 
To fill the places of these gentlemen, the directors beg to recommend the election 
of Mr. William Kenny Watson, of Glasgow, and Mr. Patrick Blair, W.S., 
Edinburgh. The directors have much pleasure in recommending the pro- 
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prietors to elect also-Sir P. Arthur Halkett, of Pitfirrane, Bart., and Michael 
H. Shaw-Stewart, Esq., of Carnock, M. P., as extraordinary directors of the 
bank; and to reappoint as auditors, Messrs. James A. Molleson, C.A., 
Edinburgh, and William Mackinnon, C.A., Glasgow. 
James Mansriztp, Chairman of the Board. 
Edinburgh, 15th December, 1886. 


Balance-sheet at 1st November, 1886. 


Dr. 
Capital stock of the bank . : : : . «+  . 1,000,000 0 0 
Reserve fund " 670,000 0 0 
Dividend of 13 per cent., £130, 000 ; extra dividend or bonus 

of 2 per cent., £20, 000. 5 150,000 0 0 
Note circulation . ‘. : : ; 703,197 17 0 
Deposit receipts and current account balances : ; . 12,652,557 13 11 
Drafts outstanding . , 142,852 1 2 


Acceptances by the bank—On account of banking corre- 
spondents, £629,542. 19s. 8d.; on account of other 
customers, £157,436. 6s, 1d. . j ; a, : : 786,979 5 9 

Balance of profits carried forward ; : : : 23,450 14 2 


£16,129,037 12 0 








Cr. 
Gold and silver coin; notes of other banks; and cash with 
the Bank of England and other London bankers - £1,399,951 14 8 
British Government securities (£1,154,072); and loans at 
call and short notice in London 3,633,959 10 0 
Bank of England, Metropolitan Board of Works, the bank’s 
(£5,057. 16s. 8d. at par), and other stocks and investments 1,483,809 12 8 
Bills discounted . 3,474,302 13 5 
Loans on railway stocks and other securities for short 
eriods . 1,491,915 13 8 
Advances on cash credit and current account : - 8,602,857 0 6 
Acceptances, per contra ; * 786,979 6 9 
Bank buildings, at head office, ‘London office, and 
branches ; : 157,362 1 4 
Heritable property yielding rent ; : “ rn , 98,400 0 0 
£16,129,037 12 0 








Profit and Loss Account for the year ending 1st November, 1886. 
Dr. 
Charges of management at head office, London office, and 








ninety-five branches : £120,021 16 2 
Dividend at the rate of 13 per cent., £130, 000; extra divia- 
end or bonus of 2 per cent., £20, 000 150,000 0 0 
Added to reserve fund : : ; ; : 10,000 0 0 
Balance carried forward to next year , : ‘ : : 23,450 14 2 
£303,472 10 4 
———— 
Cr. 
Balance brought forward from last year . : ; : £28,527 16 11 


Carried forward . é ; £28,527 16 11 











64 Royal Bank of Scotland. 


Brought forward . i « £28,527 16 11 
Gross profit, after making full provision for all bad and 
doubtful debts, ; deducting interest due but not paid ; 
rebate on bills current; income-tax ; licence and stamp- 
duty ; and applying a sum of £4,770. 17s. 7d. in reduction 
of cost of heritable property and of alterations . ° ‘ 274,944 13 6 





£303,472 10 4 





T. H. Smrrx, Manager. 
James Mansrietp, Chairman, 


W. Exsorr Locrxart, 

James TAYLOR, Directors. 
Rosert Stewart, 

T. A. Hoge, 


We, the auditors appointed by the shareholders of the National Bank of 
Scotland Limited, beg to report, in terms of the Companies Act, 1879, that 
in our opinion the above is a full and fair balance-sheet, properly drawn up, so 
as to exhibit a true and correct view of the state of the bank’s affairs at Ist 
November, 1886, as appearing from the books. We also report, that we 
checked the gold and silver coin, and notes of other banks then on hand at the 
head office in Edinburgh, and at the London and Glasgow offices; as 
also the certificates and vouchers of the balances with London bankers, 
— securities, and other investments of the bank, and found the same 
in order. 

Wits Mackinnon, C.A. 


Jas. Arex. Motzzson, C.A. 
Edinburgh, 10th December, 1886. 


THE ROYAL BANK OF SCOTLAND. 


Rezrort by the court of directors to the general court of proprietors, held on 
30th November, 1886. 
The directors now submit to the proprietors the annexed abstract statement of 
the affairs of the bank at the second Saturday of October last, with relative 
rofit and loss account, certified by the auditors. The balance rest at 10th 
Sashes, 1885, was £761,636. 17s. 3d.; the net profits of the year, after pro- 
viding for all bad and doubtful debts, amounted to £185,217. 0s. 5d.— £946,853. 
17s. 8d. The Midsummer dividend, at the rate of 9 per cent. per annum, free 
of income-tax, and the dividend now recommended to be paid at Christmas at 
the same rate, require £180,000; and, as usual, 25 per cent. of the year’s 
expenditure has been applied to buildings account, £732. 8s. 6d.—£180,732. 
8s. 6d., leaving a balance of undivided profits at credit of rest of £766,121. 9s. 2d. 
The directors have recently lost a much esteemed colleague through the death of 
Mr. George Mitchell Innes of Bangour, who rendered valuable services to the 
proprietors during the long period of twenty-six years. The vacancy has been 
filled up by the election, in terms of ‘‘ The Royal Bank of Scotland Act, 1873,” 
of Mr. John Patrick Wright, writer to the signet. The directors also record 
with deep regret the death of Mr. John Graham, of Glasgow, one of the 
extraordinary directors, 
By order of the court of directors, 


J. S. Fremine, Cashier, 








Royal Bank of Scotland. 
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Abstract State of Affairs, at 9th October, 1886. 


LIABILITIES. 
Dr. 

To tHe Pustic :—Deposits with accrued interest, 
£11,574,647. 14s. 4d.; notes in circulation, £750,857 ; 
drafts outstanding, £174,480. 14s. 10d. ; acceptances and 
indorsement of foreign ’ills on account of customers, 
£186,104. Os. 4d.; total liabilities to the public . 

To tHe Proprietors :--Capital, £2,000,000 ; rest, 
£766,121. 9s. 2d.; aaa sala awuin dividend at 
Christmas, £90,000 ° ° ° 


ASSETS, 


Cr. 

Gold and silver coin, notes of other banks, and cash with 
bank of England, and other London bankers, £1,022,465. 
10s. 10d.; money in London at call and short notice, and 
cheques, ete, , payable on demand, in hand, and in transitu, 
$2,086,557. 7s. 2d.; British, Indian, and Colonial 
Government Securities, and Bank of England Stock, 
£2,500,819. 10s. 11d.; other stocks and investments 
(including £10,836. 12s. 4d. of Royal Bank Stock, 
£412,104. 2s. 4d.) ° ° 

Bills discounted, £4,294, 462. 38.3 < advances on cash ‘credit 
and current accounts, $3,710,279. 178. Gd. ; loans on 
stocks and securities for short periods, £861,085. 10s, 9d. ; 
customers for acceptances and indorsements, per contra, 
£186,104. Os. 4d.; bank buildings, £231,153. 15s. 3d. ; 
property ‘yielding rent, £124,534. 8s. 3d.; freehold 
property in London (partly occupied = bank, and wetted 
yielding rent), £112,544. 12s. 4d, . ° 


Total assets 


PROFIT AND LOSS ACCOUNT. 


Dr. 
25 per cent. uf the year’s expenditure on new aetna . 
Dividend for half-year, paid at Midsummer . ° 


Dividend to be paid at Christmas ° ; 
Balance, being free rest or undivided Profits carried 
. forward . . . : ° 


Cr. 

Rest, at 10th October, 1885 

Gross profits, after deducting rebate on bills current: and 
income-tax, and providing for all bad and doubtful debts, 
£330,912. 12s. 6d. ; less charge of management at head 
office and 125 branch establishments, £145,695. 12s, 1d, ; 
net profits ° ° . ° e ° . ° 


VOL. XLVITI, 


£12,686,089 9 6 


2,856,121 9 2 





£15,542,210 18 8 





£6,022,046 11 3 


9,520,164 7 5 





£15,542,210 18 8 


eee ce ence tt 





£732 
90,000 
90,000 
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766,121 





eo bo oom 


£946,853 17 





£761,636 17 3 


185,217 0 5 





£946,853 17 8 
i ial ae 
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AUDITORS’ REPORT. 


As auditors appointed by the proprietors of the Royal Bank of Scotland, we 
have checked the cash on hand at head office, Glasgow, and London, verified the 
cash with London bankers, the securities for money at call and short notice, the 
government securities and other investments, and examined the details of the 
other liabilities and assets set forth in the foregoing abstract state of affairs ; 
and we now certify that in our opinion said abstract state is a full and fair 
balance-sheet properly drawn up, and exhibits a true and correct view of the 
state of the bank’s affairs, as shown by the books, at 9th October, 1886. 


Tuos. G. Dickson, C.A. 


James Hownven, C.A. 
Edinburgh, 23rd November, 1886. 





Wlanchester Clearing-Bouse Returns. 


AMOUNTS WHICH PASSED THROUGH THE MANCHESTER CLEARING-HOUSE IN THE 
WEEKS RECORDED BELOW. 





Nov. 22 Monday £325,600 | Brought forward £4,824,996 
23 Tuesday 263,704 ' Dec. 6 Monday, 378,907 
24 Wednsdy. 349,248 7 Tuesday 310,059 
25 Thursday 259,883 8 Wednsdy. 494,859 
26 Friday 399,862 9 Thursday 304,736 
27 Saturday 664,071 10 Friday 332,811 
———- £2, 262,368 11 Saturday 475,221 

—— £2, 297,593 
29 Monday £549,399 13 Monday £392,144 
30 Tuesday 354,467 14 Tuesday 311,949 
Dec. 1 Wednsdy. 450,706 15 Wednsdy. 453,249 
2 Thursday 352,037 16 Thursday 347,355 
3 Friday 345,895 17 Friday © 396,611 
4Saturday 510,134 > 18 Saturday 448,408 

_ £2,562,628 ———. £2, 349,716 


For two weeks .. £4,824,996 For four weeks -» £9,472,305 


Totals for January, 1886 Z P F . £9,374,026 
ve February, ,, e - ‘ ‘ 9,182,500 
»» March, a - oe ele 9,984,189 
‘iy April, ‘ r " ; ‘ 8,917,277 
~ May, a ¥ - ‘ F 9,597,733 
ss June, 7 ¥ ‘ ° 9,861,178 
« aa He aa 
* August, 99 ‘ ° ‘ 10,053,837 
oe September, ,, ‘ ‘ ‘ ; 9,659,602 
», October, __,, . oe ee 10,769,176 


ios November, ,, ; : ‘ . 10,628,314 
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Pills on Jndia. 


The following allotments have been made at the Bank of England, viz. :— 












































Councit BItts. TELEGRAPHIC TRANSFERS. 
Rs, Average. Minimum. Res. | Average. | Minimum. 
Ist Dec. a. & % @ . & @. 
CaLcurtTa . 
Bompay .| } Nil. 
Mapras 
8th Dee. 
CaucuTtTa . | 
Bompay .| ‘Nil. 
Manpras 
15th Dec. 
CatcuTta .| 1,50,000 | lL 5°78 5,00,000 | 1 5°84 15 
Bompay . 10,000 | 1 5-785 1 53} | 16,00,000 ; 1 5°834 \ t3 
Mapras . 10,000 | 1 5°785 | a — 
22nd Dec. 
CaLcurta . 77,000 | 1 5°625 — _ — 
Bomray . | 5,20,000 | 1 5-656 15% 11,00,000 | 1 5°628 1 5§ 
Mapras . 40,000 | 1 5°656 | _— — — 











From lst April to 22nd December inclusive, Rs. 9,19,75,050 sold, realizing 
$6,590,676, 


Statistics of Failures and ills of Sale. 





























| nl 
| | Corres- | Total 
| , Total. | ee | Decrease. | Increase. eee 
| } 1835. | | 1886. 
| a 
| Faitures IN ENGLAND AND H | 
WALES. 
Week ending 27th Nov. .. 101 | 87 — | 436 
os 4th Dec. .. 87 | 88 ij; — 435 
nee, eee eo; wt = Ts 444 
‘a ae: ec 96 |} 8s | — 12 456 
| | 
| 
Bits oF SALE REGISTERED IN | 
Enevanp & WALES. 
| Week ending 27th Nov. .. | 258 250 —_ 8 366 
ie ‘ 4th Dec. .. 250 230 — 20 386 
; -_ ee: sot See 266 om 24 410 
a 8 =| | 238 268 we 20 430 
| 
Bits oF SALE REGISTERED IN | 
IRELAND. 
| Week ending 27th Nov. .. 25 20 _ 5 105 
| Be eh 4th Dee. .. | 26 21. — 5 110 
Cea ome ae 16 4 me 106 
aa |: 18 13 < 6 111 
{ 


























68 





Public Encome and Expenditure. 

Tux following are the receipts into and payments out of the Exchequer 

between April 1, 1886, and December 4, 1886 :— 
REVENUE AND OTHER RecziPts. 



























































Total Receipts’ Total Receipts 
Estimate for |into the Exche-jinto the Exche- 
the year quer from quer from 
April 1, 1886, to = 1, 1885, to 
Dec. 4, 1886. c. 5, 1885, 
Balance, April1, 1886. £z £ £ 
BankofEngland . ° . _ 4,579,778 38,647,448 
Bank of Ireland ° ° ‘ . — 1,046,171 1,345,759 
5,625,944 4,993,207 
REVENUE. 
Customs . ° ° : ° . ° 19,700,000 | 23,572,000 | 13,457,000 
Excise . s ‘ ‘ ‘ . ‘ 25,694,000 | 16,878,000 | 17,128,000 
Stamps. ‘ 11,365,000 | 7,936,000 7,829,000 
Land Tax and House Duty ° 2,920,000 705,000 680,000 
PropertyandIncomeTax. . . 15,755,000 | 4,747,000 | 3,814,000 
Post Office , ° i ; . 8,270,000 | 5,400,000 5,110,000 
Telegraph Service . ° > ‘ 1,730,000 1,235,000 1,210,000 
Crown Lands . = 370,000 235,000 235,000 
Interest on Advances for Local Works 
and on Purchase Money of Suez Canal 
Shares . A e F ° ° ° 1,165,000 655,179 953,647 
Miscellaneous . .. . . -» 2,900,000 | 1,681,136 | 1,857,392 
Revenue P ae 89,869,000 | 53,044,815 | 52,274,039 
OTHER RECEIPTS—- Totalincluding balance | 58,670,259 | 57,267,246 
Advances under various Acts, repaid to the —— "i 985,108 1,143,892 
Money raised by Exchequer Bonds , n . i ae 400,000 
Treasury Bills, Net amount raised . . ‘ain 3,000,000 
Temporary Advances not repaid, for Deficiency ‘ 150,000 1,000,000 
Temporary Advances not repaid, for Ways and Means —_ _ 
Totals . ° ‘ ‘ £} 59,805,367 | 62,811,138 
EXPENDITURE AND OTHER PAYMENTS. 
Estimate je my nr tp Total Issnes out 
a 18087. {fromapr fn moet ay AE 
to Dec. 4, 1886. '|to Dec. 5, 1885. 
£ £ £ 
Permanent Charge of Debt . 27,424,214 | 17,892,500 | 15,844,021 
Interest, &c., of Debt, not forming part of 
the Permanent Charge 635,333 352,318 883,292 
Other charges on Consolidated Fund . 1,762,000 1,034,890 1,020,142 
Supply Services .  . 59,796,659 | 37,573,580 | 41,845,462 
Estimate . > ° 89,618,206 
OTHER PAYMENTS— Expenditure .| 56,853,288 | 59,092,917 
Advances, under various Acts,issuedfromtheExchequer| 1,169,000 1,354,000 
Military Barracks . ° ° . a _— 
Treasury Bills, more paid off than issued . . . — _ 
Exchequer Bonds, more paid off than issued . ‘ _ — 
Exchequer Bills, more paid offthanissued . : 24,800 os 
Ways and Means Advances, repaid . ‘ ° _— —_ 
Indian Loan Annuity, — in = : — _ 
Friendly Societies’ Deficiency . p : Ks 20,000 _=- 
Balances on December 7, 1886 :— 58,067,088 | 60,446,917 
Bank of England . . ° " s 1,028,903 1,043,834 
Bank ofIreland . ° ° r a «4 ° | 709,376 1,320,387 
Totals -. . . £ |} 59,805,367 | 62,811,138 

















LONDON BANKERS’ CLEARING-HOUSE RETURNS. 
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Notes in 

Date. Circulation. 

1885. £ 
Dec.30 | 24,513,110 

1886. 

Jan. 6 24,932,045 
13 24,606,530 
20 24,303,630 
27 23,986,760 
Feb. 3 24,413,035 
10 23,877,715 
17 23,598,915 
24| 23,441,560 
Mar. 3 23,996,575 
10 23,685,215 
a7 23,619,665 
24 23,753,835 
31 24,453,340 
Apl. 7 24,903,410 
14 24,747,755 
21 24,780,365 
28 24,694,815 
May 5 25,048,900 
12 24,829,150 
19 24,575,040 
26 24,434,210 
June 2 24,900,030 
9 24,624,025 
16 24,549,015 
23 24,390,770 
30 25,241,110 
July 7 25,567,010 
14 25,335,290 
21 25,309,410 
28 25,394,165 
Aug. 4 25,807,700 
il 25,427,745 
18 25,182,485 
25 24,897,915 
Sept. 2 25,084,472 
8 24,824,589 
15 24,533,020 
22 24.407.780 
29 25,138,095 
Oct. 6 25,581,675 
18 25,402,345 
20 25,107,010 
27 24,836,700 
Nov.3 | 25,103,705 
10 24,827,255 
17 24,576,145 
24 24,217,640 
Dec. 1 24,388,880 
8 | 24,191,675 
15 24,050,070 
22' 23,275,105 





Coin 
and Bullion 
in Issue 


Department. 


£& 
19,322,450 


19,074,660 
19,515,750 
19,844,865 
20,873,550 
21,050,370 
21,234,315 
21,570,190 
21,851,080 
21,446,630 
21,324,350 
21,075,560 
21,238,950 
21,249,210 
20,655,710 
20,419,605 
20,207,860 
20,175,020 
19,702,325 
18,405,905 
18,578,830 
18,327,860 
18,691,120 
19,079,785 
19,314,140 
19,877,170 
20,092,425 
19,858,555 
19,847,815 
19,829,355 
20,231,680 
20,273,270 
20,190,915 
20,502,600 
20,975,400 
20,256,525 
19,973,330 
20,198,060 
20,167,655 
19,994,615 
19,298,970 
18,951,285 
18,770,010 
18,664,565 
18,549,280 
18,707,955 
18,841,365 
18,785,575 
18,741,950 
18,729,940 
18,611,725 
17,857,640 

















Proportion | Government Other 
of Coin and Securities Securities Public 
Bullion to in Banking in Banking Deposits. 
Circulation. | Department. | Department. 

°/, £ £ £ 

79 12,046,949 23,427,505 4,001,712 
77 17,946,615 22,303,321 5,154,547 
79 17,246,615 20,843,942 4,319,569 
82 15,946,615 20,968,599 3,649,060 
87 15,046,615 20,644,943 4,258,962 
86 13,746,615 20,441,927 4,028,555 
89 13,744,670 20,199,233 4,663.562 
92 13,744,670 20,007,269 6,267,018 
93 13,769,685 19,952,744 7,690,169 
89 14,318,078 | 20,860,087 8,262,414 
90 14,560,349 20,567,496 8,707,846 
90 14,560,349 24,567,616 9,738,870 
89 14,560,349 24,526,292 | 10,845,974 
86 14,584,802 24,591,030 | 11,303,032 
83 14,583,498 21,688,030 7,620, 264 
82 14,583,498 20,459,573 7,006,488 
81 14,583,498 20,825,892 7,223,133 
82 14,583,498 20,683,698 7,466,671 
79 14,583,498 21,288,835 7,013,565 
74 14,833,498 20,978,125 5,979,759 
75 14,833,498 21,422,809 7,278,137 
76 14,833,498 21,210,568 6,564,827 
75 14,833,498 21,121,508 6,214,585 
78 14,583,435 20,830,793 5,837,604 
79 14,583,435 20,705,578 6,004,004 
81 14,583,435 20,815,124 6,756,761 
80 14,583,435 22,785,698 8,331,060 
81 16,282,597 22,235,831 5,975,965 
78 15,932,597 19,945,152 4,260,598 
78 15,546,530 19,997,247 4,024,715 
79 14,840,355 19,570,072 3,610,176 
79 14,840,355 19,851,494 3,337,391 
79 14,188,370 19,979,132 3,353,542 
81 14,088,370 19,567,563 3,732,711 
81 14,088,370 19,637,296 3,867,785 
81 13,888,296 19,886,845 3,219,134 
81 12,736,543 19,296,420 2,485,741 
82 12,336,545 19,327,245 2,598,336 
83 12,336,543 19,514,747 3,178,089 
80 12,336,543 22,962,175 3,259, 392 
75 15,935,215 23,184,425 4,582,552 
74 15,935,215 19,453,078 3,520,750 
75 14,035,215 19,768,403 3,043,469 
75 13,485,215 19,623,283 2,995,386 
74 14,035,215 20,190,004 3,114,798 
75 14,385,215 19,466,154 3,140,763 
76 14,035,215 18,955,738 3,339,747 
78 13,385,215 18,710,852 3,116,798 
77 13,135,151 18,894,255 2,927,477 
77 12,685,151 18,895,801 2,836,147 
78 13,132,151 19,659,955 3,094,913 
77 18,132,151 20,326,232 3,955,893 
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Total 

. Date. Other Bank Deposits and Sacto pi etn Rate 
a Deposits. Post Bills. — rve to Liabilities! f Discount. 
12 1885. £ £ £ £ °/, 

Dec.30 | 25,053,105 123,634 | 29,178,451 | 11,352,118 39 4 
| 1886. 
~ad Jan. 6 | 27,880,163 142,866 | 33,177,576 | 10,782,766 33 _ 
60 13 | 27,344,587 173,865 | 31,838,021 | 11,628,622 36 — 
62 20} 27,624,389 151,758 | 31,425,207 | 12,400,050 40 3 
55 27 | 27,020,375 150,150 | 31,429,487 | 18,631,678 43 ea 
62 Feb. 3| 25,453,600 165,150 | 29,647,305 | 13,378,893 45 —_* 
18 10 | 265,406,555 219,170 | 30,289,287 | 14,270,534 47 _ 
ro 17 | 24,187,663 253,581 | 30,708,262 | 14,904,382 49 2 
on 24 | 23,170,259 209,082 | 31,069,510 | 15,300,110 49 om 
46 Mar. 3 | 22,885,677 175,093 | 31,323,184 | 14,422,157 46 as 
70 10 | 22,569,632 206,388 | 31,483,866 | 14,635,881 46 wes 
74 17 | 25,493,828 186,687 | 35,419,385 | 14,585,426 4I _ 
a: 24 | 24,286,611 166,094 | 35,298,679 | 14,533,169 41 _ 
64 31 | 23,140,318 181,702 | 34,625,052 | 13,748,128 40 — 
a8 Apl. 7 | 23,551,214 202,949 | 31,374,427 | 12,768,500 4I _ 
aa 14 | 22,900,595 185,092 | 30,092,175 | 12,715,939 42 _ 
71 21 | 22,731,670 221,337 | 29,954,803 | 12,432,249 41 an 
65 98 | 22,442,153 143,457 | 30,052,281 | 12,457,647 41 eres 
59 May 5 | 22,770,334 159,484 | 29,943,383 | 11,739,050 39 3 
37 12 | 22,683,213 200,468 | 28,863,440 | 10,720,269 37 a 
37 19 | 22,138,352 229,288 | 29,645,777 | 11,067,673 37 _ 
85 26 | 22,618,612 170,907 | 29,354,346 | 10,988,054 37 ie 
04 June 2| 22,560,942 | 173,446 | 28,948,973 | 10,616,117 37 sais 
104 9 | 23,170,467 178,024 | 29,186,095 | 12,399,225 39 2 
sa 16 | 23,210,372 186,178 | 29,400,554 | 11,742,824 40 on 
60 93 | 23,286,010 169,703 | 30,212,474 | 12,446,902 41 oe 
65 30 | 23,068,857 174,709 | 31,574,626 | 11,828,320 37 ses 
08 July 7| 25,815,515 190,952 | 31,982,432 | 11,306,884 35 He 
18 14 | 25,117,066 198,698 | 29,576,362 | 11,555,348 39 on 
76 21 | 24,950,549 200,599 | 29,175,863 | 11,543,137 39 “a 
sn 98 | 24,652,934 167,141 | 28,430,251 | 11,937,889 42 me 
“8 Aug. 4 | 24,704,506 195,375 | 28,237,272 | 11,487,824 4l sa 
711 11 | 24,425,244 192,889 | 27,971,675 | 11,752,331 42 pi 
185 18 | 24,138,015 164,586 | 28,035,312 | 12,436,591 44 oe 
34 25 | 23,939,812 166,713 | 27,974,317 | 12,222,265 44 3h 
741 Sept.1 | 24,293,612 148,515 | 27,661,261 | 12,162,647 44 Mine 
536 8 | 23,237,953 188,491 | 25,912,185 | 12,157,356 47 one 
580 15 | 23,244,430 156,966 | 25,999,732 | 12,617,104 48 ome 
a2 92 | 22,976,435 146,043 | 26,300,567 | 12,750,524 48 ie 
se 29 | 25,408,441 148,985 | 28,816,818 | 11,812,686 4! at 
a4 Oct. 6 | 27,450,515 175,503 | 32,208,570 | 10,723,187 33 - 
td 13 | 24,662,051 177,810 | 28,360,611 | 10,631,853 37 é 
586 20 | 23,694,783 192,645 | 26,930,897 | 10,791,647 40 4 
4 27 | 23,206,720 179,267 | 26,381,373 | 10,940,166 41 ee 
763 Nov. 3 | 23,723,453 180,120 | 27,018,371 | 10,455,890 39 pe 
nat 10 | 23,785,340 199,997 | 27,126,100 | 10,939,682 40 me 
798 17 | 23,083,356 181,034 | 26,604,137 | 11,292,998 42 mn 
477 24 | 22,773,881 155,683 | 26,046,362 | 11,632,537 45 ane 
+4 Dec. 1 | 22,646,882 187,247 | 25,761,606 | 11,364,061 44 an 
ed g | 22,589,908 180,783 | 25,606,838 | 11,659,058 46 ro 
co 15 | 23,502,677 188,948 | 26,786,538 | 11,643,625 43 4 

22! 22, 4 169,528 | 26,438,945 | 10,634,883 40 sie 
or 
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ISSUE DEPARTMENT. 


Hank of England Weeklp Returns, 


Account, pursuant tothe Act 7th and 8th of Victoria, cap. 32, for the Weeks ending as follows— 








































































































1886, 1886, | _ 1886, | 1886, 
Dec. 1. Dec. 8. Dec. 15. Dec. 22. 
; £ £ nr omy 
Notesissued . . . . | 34,491,950 | 34,479,940 34,381, 725 | 33,007,640 
Government debt e . e « | 11,015,100 | 11,015,100 015,100 | 11,015,100 
Other securities . ° ° ° 4,734,900 4,734,900 4,734, 900 4, aa 900 
Gold coin and bullion’ e . «| 18,741,950 18,729,940 18, sil, 725 17,857 
Silver bullion . e ° ° ° a — 
34,491,950 | 34,479,940 | 34,361,725 | 33,607,640 
BANKING DEPARTMENT. 
1886. | 1886, 1886. 1886. 
Dec. 1, | Dec. 8 Dec. 15. Dec. 22. 
é 14 i 14 653 4 id 000 
Proprietors’capital . . . «| 14,553,000 553,000 »053, 14,553, 
a 8 4 ; SS 2 a eee | 3,080,172 | 3,096,193 | 3,101,321 
Publicdeposits . . . | «| 2,027,477 | _2,836,147 | 3,094,913 | 3,955,893 
Other deposits | . . =: || 22,646,882 | 22,589,908 |. 23,502,677 | 22,313,524 
Seven-day andotherbills. . . | 187,247 | 180,783 188, 169,528 
| 43,393,467 | 43,240,010 44,435,731. 44,093,266 
Government securities . . | 13,135,151 | 12,685,151 | 13,132,151 | 13,192,151 
Othersecurities . . . . e 18, 894, 255 | 18,895,801 | 19,659,955 | 20,326,232 
Notes . . ° . . . «| 10, 103; 070 | 10,288,265 | 10,311,655 9,332,535 
Goldandailvercoin . . . «| 1,260,991 | 1,870,793 | 1,331,970 | 1,302,348 
43,393,467 43,240,010 | 44,435,731 | 44,093,266 
THE EXCHANGES. 
1886. 1886. 1886. 1 
Loxpox— Nov. 30. | Dec. 7. Dec. 14, Dec. 21. 
Amsterdam,short , i ‘ 12 23 12 2 12 22 12 2% 
Ditto 3 months c «a +e 12 4 2 4 12 43 
Rotterdam, ditto - «at @ @ 12 4 12 4 12 43 
Antwe and Brussels, ditto e ° 25 65 25 66} 25 56} 25 624 
Paris, short . e e . . ° 25 35 26 35 25 332 25 40 
Ditto3 months | >; : 2? 25 50 25 60 26 51% 25 57% 
Marseilles, ditto . e e e ° 25 52 25 52% 26 52 25 57% 
Hamburg, ditto , e e ° ° 20 59 20 60 20 60 20 64 
Berlin, ditto . . e e e 20 60 20 61 20 61 20 65 
Leipsic, ditto a ae 20 60 20 61 20 61 20 65 
Frankfort-on-the-Main, ditto e 20 60 20 61 20 61 20 65 
Petersburg, ditto a wee 223 223 21} 2 
Copenhagen,ditto . . . . 18 34 18 34 18 34 18 38 
Stockholm, ditto . ° . ° 18 40 18 38 18 38 18 42 
Christiania, ditto e ° ° e 18 40 18 38 1s 38 1s 42 
Vienna, ditto . . . . {| 13 [77 12 77% 12 77% 12 783 
Wee, dittie . . « « of I 7%} 12 27 12 77% 12 783 
Zurich and Basle,ditto . ° e 25 56} 25 56 ; 25 563 25 624 
Madrid,ditto . . . . . 465°; 466 | 468 46y5 
ees hlslkl Kk lw! CC 465°; 468 465 46y% 
Beville,ditto +: . 2 3 2: 465°; 465 = 46,5 
Barcelona, ditto. . . . « 46; 46% 46 46i5 
Malaga,ditto . . . -« e 46°; 468 46% 4675 
Granada ditto . . . «. . 46,4; 46; 46i'5 46i5 
Santander, ditto ae 465°; 46y°; 46i5 465 
= aula aa a 48 46} 46% 463% 
Zaragoza,ditto . . ae 46,%3 * 4635 46i5 
Genoa, Milan, Leghorn,ditto . e 25 712 25 713 25 72% 25 812 
Venice, ditto . S ae) ake 25 71} 25 713 25 72% 25 81} 
Naples, ditto . «f SS Sie 25 714 25 724 25 81k 
Palermo and Messina, ditto - ° 25 712 25 713 25 72% 25 813 
Lisbon,90days . . . . . 528 528 528 528 
Oporto, ditto ie au mee ae 6212 | 528 | 52g 52§ 
Calcutta, demd@. . er ae 153 CO} 15h | 1°5$ 1°63 
Calcutta and Bonibay, 30 day . i. 1'5§ | 1°53 | 1°6§ 1°53 
New York (Gold)demd. . . .!/ 493 | 49: | 493 493 
PRICES OF BULLION, 
Per Oz, | Per Oz. Per Oz. Per Oz, 
2 s.d. £s8.d Sn ¢@ os. ¢. 
Foreign Gold in Bars ‘cca! | 317 9 317 9 317 9 817 
Silver in Bars (Standard) . -| 0 3 103 0 3 103 0 3 103 0 310 
Mexican Dollars. . . . < 0 310 03 9 0 3 oF 0 3 9% 
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STATE OF THE FIXED ISSUES IN GREAT BRITAIN AND IRELAND. 


Amounts authorized by the Acts of 1844 ae 1845 :— 






































England— Bank of England ° ° e ° - £14,000,000 
aa 207 Private Banks . - . . . 5,153,407 
72 Joint Stock Banks ne . 8,495,446 
Scotiand— 12 Joint Stock Banks : :  : . #. +. +. . 8,087,209 
Ireland— 6 Joint Stock Banks “ ee % . -  « 6,854,494 
_ £32,090,556 
Add, Increase, since, in authorized amount of Bank of England :— 
1855—Dec. 7th . ° ° - £475,000 
1861—July 10th “ ° ° 175,000 
1866—Feb. 21st . . 7 ° 350,000 
1881—April lst . i 750,000 
—-- 1,750,000 
£33,840,556 
Deduct, Lapsed Issues— 
England—104 Private Banks . : . F « £1,754,809 
9 30 Joint Stock Banks ° ° . - 1,380,933 
Scotland— 2 Joint Stock Banks, namely— 
Western Bank of Scotland (combining 
issue of the Ayrshire Bank) : £337,938 
City of Glasgow Bank . ° . . 
410,859 
— 8,546,601 
£30,293,955 
SUMMARY OF PRESENT FIXED ISSUES. 
Hngland— Bank of England = . ‘ . . £15,750,000 
= 96 Private Banks . ‘ 3,398,598 
et 42 Joint Stock Banks 2,114,518 
Scotland— 10-Joint Stock Banks 2,676,350 
Ireland— 6 Joint Stock Banks ‘ ‘ e 7 ‘ 6,854,494 
£30,293,955 
Notre.—The number of Private Banks authorized to issue oa own notes 
in England, by the Act of 1844, was 207 
Diminished in number by amalgamation . . . ° oe 
LapsedIssues.  . . ° . ° . . - 104 111 
96 
The number of Banks, authorized to issue their own notes in Scotland, by 
the Act of 1845, was ‘ ° > - 19 
Diminished in number by amalgamation ° ° . . 6 
Lapsed Issues, as stated above ‘ = ° e ‘ 3 3 9 
10 
= 
BRITISH FUNDS. 
r= Price———~, 
Present Interest 5 Redemption, 
Amount, Payable. - Name. ko. 1008, Pre- 
os Het. | Let, | Sent. 
3 a = eects 
$30,293,329; 5Jan.,July .| 3 | Consols pmenne) - | Pa es 1014 | 94%) 1003x 
77,681,297 | 6 April, Oct. . 3 | Reduced. . 101} | 93% | 1004x 
180,459,068} 6 April,Oct..| 3 |New ..... ol— « « 9 (iG met gan 
4,647,799 | In. Ap. Jy. Oc.) 23 | — ee « « «| Se « « ot Be oe 938x 
98,228,820| Jn. Ap. Jy.Oc.| 2%/— ....- |— «os | 924 | 84 89 
36,000; 4Feb.,Aug..|... | Annuities, Red Sea} Aug.,1908 .| 1535) 142 15} 
.. + | 11 Mar., Sept.| 3 Exchequer Bills .|March,£1,000, 14p| 6d 2/0a 
eee 11 June, Dec..| 2 ° June, £1,000) 12p| 7d 2/0p 
6,500,000 | 1 April, 1 Oct. | 4 Canada Guarant’d. | 1903-8 - of 286 | 2 112 
9,424,000 | 1 Mar.,1 Sept.| 3 |Egyptian Guarant’d'Drgs.und.par| 95§ 
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Bankers’ Wieeklp Circulation Returns, 
Pursuant to the Act 7 & 8 Victoria, c. 32, 


(Eztracted from the Lonpon GaZETTE.) 





PRIVATE BANKS. 





Author- AVERAGE AMOUNT. 

















Bicester and Oxfordshire Bank 


. || 27,090 || 10,41 | 10,737 | 10,145 | 10,105 
Boston Bank—Garfit and Co. . ‘ 


75,069 |, 31,944 | 33,178 | 31,577 | 31,325 


NAME OF BANK. ized a 
Issue. |{ Nov, 20-/ Nov. 27.| Dec. 4. |Dec. 11. 
| £ | £ £ £ 
Ashford Bank . ‘ + || 11,849 || 7,730 | 7,570 | 7,006 | 7,127 
Aylesbury Old Bank . - . . || 48,461 || 13,349 | 13/440 | 18,759 | 14,135 
Baldock and Biggleswade Bank. . || 37,228 || 10,511 | 10,361 | 10,602 10,726 
Barnstaple Bank Beis. gig | 17,182 | 2,295 | 2,079 | 1,894 | 1,886 
Bedford Bank | || 34°18 |) 20;608 | 207221 | 19:871 | 19,029 
; 
| 
Broseley and Bridgnorth Bank . - '| 26,717 || 7,591 | 7,708 | 7,493 | 7,345 
Buckingham Bank . . «.  . || 29,657 | 13,523 | 13,817 | 13,995 | 18,711 
Bury and Suffolk Bank . ~~. . || 82,362 | 22,794 | 22,722 | 29,959 | 93,0538 
Banbury Bank . : ; ‘ « || 48,457 || 12,109 | 12,286 | 12,320 | 11,940 
Banbury Old Bank 55,153 | 11,208 | 11,143 | 11,879 | 11/588 


Bedfordshire, Leighton Buzzard Bk. 36,829 |, 19,656 | 19,452 | 19,545 19, 242 
Brecon Old Bank ° . 68,271 |, 10,176 | 10,011 {| 9,835 9,242 
Brighton Union Bank . || 83,794 || 12,355 | 12,215 | 12,792 | 18,027 
Cambridge Bank—Mortlock & Co. . || 25,744 8,426 | 7,998} 7,999 | 8,178 


Cambridge and es || 49,916 || 30,958 | 30,246 { 29,554 | 29,635 








Canterbury Bank . . || 88,671 || 11,050 | 10,917 | 11,254 | 11,501 
Colchester Bank "| || a5'082 || 9755 | 10,062 | 9,671{ 8. 
Colchester and Essex Bank é . || 48,704 | 17,689 | 17,073 | 17,765 | 17,630 
City Bank, Exeter . i - || 21,527 5,792 5,558 5,643 | 5,612 
- Derby Bank—Smith &Co. 41,304 || 8,093 | 8,933 | 8,449] 8,811 


Darlington Bank . . 86,218 || 50,385 | 51,130 | 49,021 | 47,095 
Devonport Bank ° . : 10,664 || 3,599} 3,255 | 3,614] 3,025 
Dorchester Old Bank , ° . . || 48,807 |} 24,735 | 23,807 | 23,170 | 22,605 
East Cornwall Bank . ss : > (112) 280 || 35,863 | 34,970 { 33,080 | 32,547 
East Riding Bank || 58,392 || 47,449 | 53,167 | 49,304 | 45,701 
Essex Bk. and Bishop’ 's Stortford Bk. || 69,637 || 25,416 | 25,238 | 24,821 | 24,529 





ExeterBank . . . «~~ '|| 37,894 || 11,156 | 10,387 | 10,671 | 10,590 
Faversham Bank ‘ ‘ ‘ ioctl 6,681 3,222 3,217 3,127 | 3,043 
Godalming Bank ; - || 6,322 || 5,313 | 5,101 | 5,198 | 5,216 
Grantham Bank—Hardy & Co. . | 30, 372 8,826 | 8,528 {| 8,735 | 9,106 





Hull and Kingston-upon-Hull Bank . 19, 979 || 11 065 } 11,673 | 11,597 | 10,907 
Huntingdon Town and County Bank . i 56, os | 13,845 | 13,085 | 13,174 | 18,185 


Harwich Bank . : i 5,778 || 3,056 | 2,836 2,286 | 2,720 
Hertfordshire, Hitchin Bank . . | 38,764 } 20,115 19,545 } 20,060 | 19,816 
Ipswich Bank 21,901 || 11,480 | 11,372 | 11,639 | 11,321 


Ipswich and Needham Market Bank — 


| 80, 699 31,599 | 30,330 | 29,987 | 29,774 
Kentish Bank—Mercers & Co. 


19,895 |, 13,602 | 13,333 | 13,206 | 13,218 


Tilandovery Bank and “Llandilo Bank. | 82,945 19,248 | 18,490 | 16,549 | 17,020 








Kington and Radnorshire Bank . < | 267050 15,824 | 15,545 | 15,621 | 15,289 
Kendal Bank . ° ° - || 44,663 | 43,703 | 41,071 | 38,987 | 37,600 
Leeds Bank . ||180,757 || 55,717 | 57,347 | 56,310 | 54,741 
Leeds Union—W. W. Brown & Co. . || 37,459 || 31,260 | 31,289 | 33,230 | 30,824 
Leicester Bank ° . ° . || 82,322 |! 11,943 | 11,760 11,488 | 11,741 
Lewes Old Bank -  «  « «|| 44,836 || 9,707} 9,305 | 9,653] 9,255 
Lincoln Bank . |\100,342 | 64,140 | 64,767 | 65,036 | 64,243 
{ 
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Author- AVERAGE AMOUNT. 
NAME OF BANK, ized 
Issue. |/ Nov. 20. | Nov. 27.] Dec. 4. | Dec.11. 
: £ £ F £ 

Lymington Bank . 5,038 969 868 791 734 
Lynn Regis and Lincolnshire jen: 42,817 || 16,662 | 15,967 | 16,414 | 36,254 
Lynn Regis and Norfolk Bank - || 18,917 6,070 | 5,871 5,760 | 5,588 
Macclesfield Bank . a - || 15,760 || 3,945 | 3,840 | 3,972 | 3,734 
Miners’ Bank . - || 18,688 9,900 | 9,130} 8,361 | 6,491 
Monmouth Old Bank - || 16,385 1,045 985 965 987 
Newark Bank . . «|| 28,788 || 7,441 | 7,587 | 7,701 | 6,980 
Newark and Sleaford Bank .  . || 51,615 || 18,473 | 18,766 | 18,769 | 18,005 
Newbury Bank " E - || 36,787 || 7,016 | 6,774 | 6,580} 6,584 
Newmarket Bank . - «|| 23,098 || 9,378 | 9,360 | 8,973 | 7,927 
Norwich and Norfolk Bank . . ||108,720 || 62,277 | 52,301 | 51,761 | 51,257 
Naval Bank, Plymouth ‘ 27,321 || 9,872 | 9,755] 9,605 | 9,491 


New Sarum Bank—Pinckney Bros. 


(now Salisbury Old Bank) 15,659 || 2,664 | 2,930] 2,755 | 92,715 


Nottingham Bank . "1 Il g1’047 || 23;808 | 23'627 | 23,317 | 21,050 
OswestryBank. . . «~~ || 18,471 || 2,629 2,498 | 2,729) 2,791 
Oxford Old Bank | > 2H} 34’397 || 22,835 | 21,996 | 21,368 | 21,085 


Old Bank, Tonbridge . . |} 18,188 || 9,452 | 9,576 | 9,509] 9,043 
Oxfordshire Witney Bank : - |} 11,852 2,876 2'932 2,835 2,827 
Pease’s Old Bank, Hull . . _ . || 48,807 || 40,609 | 43,151 | 41,554 | 39,405 
Penzance Bank : - |] 11,405 |} 2,212 | 2,265 | 2,133 | 2,275 
Reading Bank—Simonds and Co... || 37,519 || 13,069 | 12,466 | 12,371 | 12,341 
Reading Bk.—Stephens, Blandy & Co.|| 43,271 || 13,348 | 13,553 | 13,337 | 13,202 
Richmond Bank, Yorkshire §. . || 6,889 || 4,775 | 4,751 | 4,568 | 4,632 





Royston Bank. . . . 16,393 || 4,636 | 4,812] 4,812 | 4,355 
Rye Bank 29,864 || 3,241 | 3,442 { 3,400] 8,200 
Saffron Walden and North Essex Bk. || 47,646 || 11,751 | 11,758 | 11,283 | 11,203 
Salop Old Bank -  « «~~ « || 65,529 |} 11,748 13,486 | 13,141 | 12,399 
Scarborough Old Bank . . || 24,813 || 15,698 15,716 15,023 | 14,812 
Sittingbourne and Milton Bank . || 4,789 |} 1,054) 1,046 960 872 


Southampton Town and County Bank || 25,359 || 4,996 | 4,848) 4,824) 4,652 
Stamford and Rutland Bank . 
Tavistock Bank . ° . 
Thornbury Bank . 

Thrapston and Kettering Bank 
Tring Bank and Chesham Bank 
Towcester Old Bank : 
Uxbridge Old Bank . : 
Wallingford Bank . 

Warwick and Warwickshire Bank 
Wellington Somerset Bank . 


os. @ 4 6.4.64 4 € 44% 





West Riding Bank . : ‘ 46,158 || 27,412 | 28,178 27,408 | 26,726 
Whitby Old Bank 14,258 6,187 6,385 6,014 6,519 
Winchester, Alresford and Alton Bk. 25, "892 4,028 | 3,888 | 3,770 | 3,765 
Weymouth Old Bank - . || 16, "461 7,680 | 7,186 7,345 7,124 
Wisbech and Lincolnshire Bank 59,713 || 20,079 | 19,523 | 18,742 | 18,742 
Wiveliscombe Bank . . = & 7,602 } 1,281; 1,128] 1,175 | 1,120 
Worcester Old Bank. . . — . || 87,448 || 23,681 | 23,284 | 23,579 | 23,485 
Yarmouth and Suffolk Bank 53,060 |) 26,113 | 26,871 | 26,529 | 25,832 


Yarmouth Norfolkand Suffolk Bank || 18,229 |) 5,931} 5,993 | 5,921 | 6,183 
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JOINT STOCK BANKS. 











Author AVERAGE AMOUNT. 
NAME OF BANK. ized 
Issue. |'Noy. 20. | Nov.27.| Dec. 4. | Dec. 11. 
£ £ £ £ £ 

Bank of Westmoreland . 12,225 || 11,695 | 11,265 | 11,170 | 10,945 
Barnsley Banking Company, Limited. 9,563 || 5,618 | 5,295 | 5,229 | 5,423 
Bradford Banking Company, Limited || 49,292 || 37,499 | 35,909 | 34,892 | 34,375 
Bank of Whitehaven, Limited . 32,681 | 22,564 | 21,955 | 20,869 | 20,145 
Bradford Commercial Banking Co., = } 

Limited 20,084 || 17,918 | 16,766 | 16,620 | 15,659 
Burton, Uttoxeter, and ‘Ashbourne 

Union Bank, Limited . 60,701 || 24,465 | 23,756 | 24,930 | 23,992 
Cumberland Union Bkg. Co., Limited 35,395 || 32,980 | 32,430 | 32,065 | 31,510 
Coventry Union Banking Company + || 16,251 7,166 | 7,600} 6,612 6,668 
County of Gloucester Banking ™ 

Limited 144,352 || 48,915 | 47,324 | 47,845 | 48,984 
Carlisle and Cumberland Banking Co., is 

Limited 25,610 || 23,177 | 22,490 | 22,429 | 22,799 


Carlisle City & District Bank, Limited 19,972 || 19,127 | 18,314 | 16,856 | 16,665 
Derby and Derbyshire Banking Co., 

Limited - || 20,093 || 9,185 | 8,910} 9,554 | 10,561 
Halifax Joint Stock Bank, Limited - || 18,534 }| 15,796 | 15,810 | 15,891 | 15,215 
Huddersfield Banking Company, Ltd. || 37,354 || 27,901 | 27,605 | 26,329 | 28,975 








Hull Banking Company, Limited - || 29,333 || 30,545 | 30,339 | 27,805 | 27,128 
Halifax Commercial Bkg.Co., Limited || 13,733 || 10,658 | 10,452 ) 11,152 { 10,064 
Halifax & Huddersfield Union Bk.,Ltd. || 44,137 4,091 | 4,020 | 3,924 3,863 
Knaresborough and ClaroBkg.Co.,Ltd. || 28,059 || 18,370 ) 19,343 19:: 292 | 19,364 


Lancaster Banking Company . 64,311 || 57,536 | 55,228 | 52,919 | 50,922 
Leicestershire Banking Co., Limited . 86,060 || 43,908 | 42,893 42.775 41,999 
Lincoln and Lindsey Banking Co., 
Limited. 51,620 || 47,649 | 46,525 | 45,800 | 47,223 
Leamington Priors and Warwickshire 
Banking Company, Limited . _. | 13,875 || 6,662 | 6,769] 7,533 | 6,831 
Moore & Robinsons’ Notts. Bkg. Co., 
Limited . 85,813 || 20,611 | 20,065 | 20,673 | 21,368 
Nottingham and Notts. Banking Co. |] 29,47 || 91759 | 22,630 | 23,470 | 237202 
Northamptonshire Banking Company, 
Limited . 26,401 |} 11,261 | 10,866 | 11,211 | 11,668 
North and South Wales Bank, Limited 63,951 || 50,660 | 48,685 } 48,435 | 47,360 
Pares’s Leicestershire Banking Co., 


Limited 59,300 || 37,179 ) 37,064 | 36,480 | 36,975 








Sheffield Banking Company, Limited || 35,843 || 29'781 22,539 | 22,329 | 22,200 

Stamford, Spalding & Boston Bk. Co., 
Limited . . 55,721 || 40,026 | 39,062 | 38,159 | 38,112 

Stuckey’s Banking Company : 356,976 |/200,729 |197,658 \196,664 |197,411 


Sheffield and Hallamshire Banking Co. 23,524 || 18,212 | 13,100 | 13,052 | 12,993 
Sheffield & Rotherham Joint Stock | 

Banking Company, Limited . 52,496 || 21,575 | 21,381 | 22,288 | 22,103 
Swaledale & Wensleydale Bkg. Co. Ltd. 54,372 | 42,000 | 42,974 | 42,458 | 40,742 
Wolverhampton é StaffordshireBk. Co. || 35,378 6,082 | 6,240 | 6,040 | 5,851 
Wakefield and Barnsley Union Bank . || 14,604 || 13,183 | 12,868 | 12,297 11,890 
Whitehaven Joint Stock Banking Co. || 31,916 || 19,651 | 18,363 | 17,837 | 18,084 
Wilts and Dorset Banking Co., Ltd. 76,162 || 65,408 | 64,835 | 64,769 | 64,516 
West Riding Union Banking Co., Ltd. 34,029 || 28,852 | 28,027 | 26,769 | 25,783 


Worcester City and County Banking , 
Company, Limited . - || 6,848 | 598{ 1,481} 1,390 648 
York Union Banking Company . 71,240 || 73,479 | 73,988 | 68,419 | 65,157 


York City and County Bkg. Co., Ltd 94, 695 || 91,790 | 98,966 | 92,464 | 83,107 
Yorkshire Banking Company, Limited ||129) 4532 112,446 118,335 {111,998 |107,877 
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trish and Sroteh Circulation Returns, 





Average Circulation, and Coin held by the IntsH and Scotcu Banks during the 
Four Weeks ending Saturday, the 13th December, 1886. 


IRISH BANKS. 


















































| | Average Amount 
| ccemorneg|| Pour Wescecaulue as abine, |'Soktsne ever 
eieee tienes |Cireulation. || £5 and | Under s.| ‘Totals. Weeks ending 
| upwards, | as above. 
| £ | £ £ £ 
Bank of Ireland | 3,738,428 '1,733,650 1,065,850/2,799,500 666,836 
Provincial Bank of Ireland "927 "667 | 335, ,758| "465, 231) "800, 989 409,337 
Belfast Bank ; f . |} 281,611 || 245, 863| 270 479) 516,342 328,677 
Northern Bank atl 243,440 | 175, 347; 227,712; 403,059 253,956 
Ulster Bank . P . || 811,079 || 375, "262 372,589 747,851 552,634 
The National Bank . ‘ . | 852,269 | 873 5 ame emai et 504,828) 945,852 
Tortats (Irish Banks) 6, 354 494 3 739, 206: 3 ,033, one We 772, 569) "8,157,292 
‘ \ 
SCOTCH BANK Ss ' 
| 
Bank of Scotland 343,418 | 282,569 634,448 917 ,017) 723,485 
Royal Bank of Scotland . ‘ 216,451 | 254,140 534, 657 788, 797| 691,166 
British Linen Company . 438, 024 |; 198,105 501, '828| 699; 933) 399,133 
Commercial Bank of Scotland . 374,880 229,491. 579, 952 809, 443 551,034 
National Bank of Scotland 297,024 199, 776| 468,469 668,245 500,516 
Union Bank of Scotland . ; 454,346 || 254,428) 555,177) 809,605 538,712 
Aberdeen Town & County Bank 70,133 85,427) 123,501) 208,928 169,728 
North of Scotland Banking Co. 154,319 || 169,526) 221,219) 390,745 291,377 
Clydesdale Banking Company . 274,321 |) 200, 402) 390,102) 590,504 412,428 
Caledonian Banking Company. 53,434 35,341) 66, Beisistiny 102,706 66,975 
Totats (Scotch Banks) . 2,676,350 |/1,909, 705,076 076 218.5, 985,925) 4,344,554 
i] 




















78 CIRCULATION KETURNS. 


SumMARY OF WEEKLY Returns or Banks or Issuz ror Four 
WEEKs ENDING DecemBerR 11TH, 1886. 





Fixed Issues.| Nov. 20. Nov. 27. Dec. 4. Dec. 11, 





F 4 £ £ £ £ 
96 Private Banks . . | 3,898,598 | 1,393,923) 1,381,791 | 1,353,267 | 1,327,104 
42 Joint-Stock Banks .} 2,114,513 | 1,416,707; 1,411,125 | 1,379,693 1,357,307 





138 Totals . - | 5,513,111 | 2,810,630; 2,792,916 | 2,732,960 | 2,684,411 




















Average Weekly Circulation of these banks for the month ending as above: — 


PrivateBanks . ° ‘ ‘ ° ‘ p : » £1,364,021 
Joint-Stock Banks ‘ é é - 3 F i ; ‘ ie 891 208 
Together a ee . ° ° - £2,755,229 


On comparing these amourts with the mani en the previous month, they 


show:— 
Decrease in the notes of Private Banks . time 6 £51,768 
Decrease in the notes of Joint-Stock Bank eS = @ & A 42,061 


Total Decrease onthe month . ° ° ° ° ‘ £93,829 


And, as compared with the corresponding month s last year: — 
Decrease i in the notes of Private Banks . ; . : ‘ £49,274 
Decrease in the notes of Joint-Stock Banks ‘ . P 7 c 44,534 


Total Decrease as compared with the corresponding period of last year £93,808 


The following is the comparative state of the circulation as regards the Fixed 


Issues: — 
The Private Banks are below their fixed issues - \ ‘ - £2,034,577 
The Joint-Stock Banks are below their fixedissues . ‘ ‘ . 723,305 


Total below their fixedissues ‘ ° ‘ ‘ : : - « £2,757,882 


Summary oF IrisH AND ScotcH Returns To DeceMBER 137TH, 1886. 


The Returns of Circulation of the Irish and Scotch Banks for the four weeks ending 
as above, when added together, give the following as the Average Weekly Circulation 
of these banks during the past month, viz.:— 


Average Circulation of the Irish Banks ° 3 4 : - £6,772,569 
Average Circulation of the Scotch Banks . A : " - 5,985,923 
Together . «© «© +6 «© © ¢ +  «  «  .£12,758,492 


On comparing these amounts with the Pileies for the previous month, they 


show— 
Increase in the Circulation of Irish Banks . ‘i i, - £1,209,956 
Increase in the Circulation of Scotch Banks . ‘i 3 . = 360,608 


Total Decreaseonthe month . . . . - « « . 1,570,664 


And as compared withthe corresponding month of last year— 
Increasein the Circulation of Irish Banks é ‘ ° ‘ £288,757 
Decrease in the Circulation of Scotch Banks ., . . . . 387,062 


Total decrease as compared withthe corresponding period of last yea: £99,705 














CIRCULATION RETURNS. 79 


The Fixed Issues of the Irish and Scotch Banks at the present time are:—- 


Ireland, Joint-Stock Banks . ‘ e ‘ 3 . £6,354,494 
Scotland,10 Joint-Stock Banks . ; a , ‘ ‘ . 2,676,350 
Together 16 ree Soe oe ine eo Oe £9,030,844 


The Actual Circulation compared with the above gives the following results:— 
Irish Banks are above their fixedissues . 3 - ; : . £418,075 
Scotch Banks are above their fixedissues . ‘ . z ‘ . _ 8,309,573 


Totalabovefixedisuss . - - - + + « « « 28,787,068 
Average amounts of Gold and Silver coin held by these banks during the past 
month :— 
Gold and Silver held by the Irish Banks. ° 4 i : . £8,157,292 
Gold and Silver held by the Scotch Banks . “ae - 2 . 4,844,554 


Together . - 7 ‘ - ° ‘ . . £7,501,846 


Being an Increase of £278,535 on the part of the Irish Banks, and an Increase of 


— on the part of the Scotch Banks as compared with the Return of the previous 
month, 


CiRcULATION OF THE UNITED Kinepom to Dec. 16TH, 1886. 


Average Weekly Circulation for the month ending as above, as compared with 
previous month: — 




















| Nov. Dec. Increase. | Decrease. 
| £ £ £ 
Bank of England (month end- | | 
ing 16th December) 2 | 24,835,950 | 24,210,210 | “ 625,740 
Private Banks .| 1,415,789 | 1,364,021 ws 51,768 
Joint-Stock Banks . .| 1,433,269 | 1,391,208 Pas 42,061 
Totalin England. . .| 27,685,008! 96,965,439|  .... | 719,569 
Scotland . .. . | 5,625,315 | 5.985.993 | 360,608 | a 
Ireland. . . | 5,562,613 | 6,772,569 | 1,209,956 
United Kingdom | 38,872,986 | 39,723,981 | 1,570,564 | 719,569 





As compared with the corresponding period of last year, the Retur 
decrease inthe Bank of England circulation of £317,990, a decreasein Private Books 
of £49,274, and a decrease in Joint-Stock Banks of £44,534; in Scotland a 
decrease of £387,062 ; and in Ireland an increase of £288,757. Thusshowingthat the 
month ending December 16th, as compared with the corresponding period last year 
presents a decrease of £411,798 in Hngland, and a decrease of £409,103 in the 
United Kingdom. y 
The Returns of the Bank of England for the month ending Dec. 16th giv 
average amount of Bullion, in both departments, of £20,015,790. Ona commpusienaal 
pe a for 9 previous month, there appears to be an increase of 
5 , and as compared with the correspondin iod 
“ ae Pp Pp g period of last year, a decrease 
The average amount of Coin held by the Banks of Issuein Scotland and I. 
during the month ending Dec. 13th was £7,501,846, being an increase of ‘ne 


as compared with the Return of the previous month,and a dec f 
as compared with the corresponding period of last year. ; —— 
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Bankers’? Magasine Share List, 


BRITISH, COLONIAL AND FOREIGN BANKS. 















































Dividend 
Paid up 
Capital. | Last 12 
Months. 
£ Per Cent. 
14,553,000 92 
800, 6} 
400,000 18 
125,000 10 
1,000,000 10 
800,000 9 
675,000 6 
2,000,000 20 
300,000 124 
300,000 6 
2,800,000 13} 
144,550 5 
1,800,000 12 
375,000 3 
420,000 20 
1,807,500 20 
1,705,000 125 
98,530 10 
60,000 10 
408,000 134 
279,000 11 
297,885 10 
500,000 10 
130,000 22 
100,000 16 
100,000 153 
200,000 17 
175,000 15 
250,000 16 
100,000 10 
260,000 10 
150,000 10 
200, 10 
416,150 10 
126,350 183 
136,640 6 
235,950 53 
210,000 10 
192, 14 
333,375 124 
150,000 7% 
474,090 93 
287,920 18 
312,500 10 
165,000 17 
130,110 7 
175,000 5 
750,000 18 
180,000 173 
297,940 10 
275,000 25 
350,000 11} 
600,000 10 
660,000 15 
905,000 20 
760,000 113 
102,300 114 
405,000 6 
47,250 10 
860,000 3% 





Amount} 














», |Markt, 
NAME. Paid. | brices. 
London and Partly Provincial Banks. 
BenkofiMngien@® «.+ « © © o» of MOR 
Alliance Bank, Limited . e . - | £10 13} 
Capital and Counties Bank, Limitea : e -| 10 344 
Central Bank of London, Limited ° ° ° . 5 ll 
City Bank, Limited. . e oo 3 Sa 20 
Consolidated Bank, ——. « «+. ow 4 7% 
Imperial Bank, Limited. ; ot 18} 
London and County Banking Company, Limited. | 30 834 
London and Provincial Bank, Limited . e . 5 14 
London and South Western Bank, Limited o 1. 8 22 
London and Westminster Bank, Limited . .| 20 q 
London and Yorkshire Bank, Limited. . ° 23 25 
London Joint Stock Bank, Limited * -| 16 38% 
Merchant Banking Company of London, Ltd. . 6 3 
National Provincial Bank of England, Limited . | 103 424 
Do. £60. Shares ° ° ° . -} 13 49 
Union Bank of Tene, Limited - . .| 168] 9378 
Yorkshire and Northern Banks. 
Bank of Whitehaven, Limited . ., a 223 
Barnsley BankingCompany, Limited. . .| 5 103 
Bradford Banking Company, Limited . ° 25 75t 
Bradford Commercial Joint Stock Bank, _ | 25 66 
Bradford District Bank, Limited . -| 35 69 
Bradford Old Bank, Limited . 20 45} 
Burton, Uttoxeter, ke., Union Bank, Limited 10 
Carlisle and Cumberland Banking Company,Ltd. 6 164 
Carlisle City and District Banking Company,Ltd. 5 154 
Crompton and Evans Union Bank, Limited . 4 14 
Craven Bank, Limited . 7 21 
Cumberland Union Banking Company, Limited. | 12% 39 
Exchange and Viscount Bank, Limited ° 5 84 
Halifax & Huddersfield Union. Banking Co., Ltd. | 10 204 
Halifax Commercial Banking Company, Ltd. .| 10 193 
Halifax Joint Stock Banking Company, Lid. .| 10 224 
Huddersfield Banking Company, Limited -| 26 59 
Hull Banking Company, Limited . ° ° ° 34 132 
Leeds and County Bank, Limited. - «| 103 
North Eastern Banking Company, Limited . ° 6 6t 
Sheffield and Hallamshire Bank . -| 25 56} 
Sheffield and Rotherham Banking Co.,. Ltd. i 8 24% 
Sheffield Banking Company, Limited . ° | 17} 484 
Sheffield Union Banking Company, Limited -} 10 14¢ 
West Riding Union Banking Company, Ltd. ./ 15 273 
York City and County Banking Co., Limited ./| 15 50 
Yorkshire Banking Company, Limited. ° - | 123 a 
York Union Banking Company, Limited . e| 124 45: 
Lancashire and Cheshire Banks, 
Adelphi Bank, Limited . > oo wae 13 
Bank of Bolton, A Shares, Limited e e 6 9 
Bank of Liverpool, Limited . - ee ef 12% 31} 
Bury Banking Company, Limited . e . ° 6 19 
Lancashire and Yorkshire Bank, Limitea : -| 10 20 
Lancaster Banking Company. -| 26 113 
Liverpool Commercial Banking Company, Ltd. -| 10 20 
Live 1 Union Bank, Limited . «| 20 47} 
Manchester and County Bank, Limited «| 15 46 
Manchester & Liverpool District Bkg. Co., Lta. «| 10 41 
Manchester and Salford Bank, Limited 2 e 8 18 
Manchester Joint Stock Bank, Limited . . 6 12 
North Western Bank, limited . . > 7k 9 
Oldham Joint Stock Bank, Limited . ..-* 2 4 
Parr’s Banking Company, Limited . . .| 20 634 
Union Bank of Manchester, Limited o ot & 14 
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i Dividend |Amount| 
Paidup | “Tasti2 | of NAME. Paia.| Markt. 
pital. Months. | Share. 
£ Per Cent. £ Midland & Eastern Banks. £ 2 
286,000 15 6560 | Birmingham Banking Company, Limited . 5 13 
300,000 16 60 | Birmingham and Midland Bank, Limited . 124 32 
345,000 10 20 | Birmingham, Dudley&District Banking Co., Ltda. 4 a 
300,000 20 100 | Birmingham Joint Stock Bank, Limited . -} 10 
400,000 10 25 | Leicestershire Banking Company, Limited . -} 10 213 
750,000 173 50 | Lloyd’s, Barnett’s & Bosanauet’s Bank, Ltd. . 8 224 
210,000 143 30 Northamptonshire Union Bank, Limited ° . 7 254 
100,000 10 50 | Nottingham Joint Stock Bank, Limited . -}| 10 203 
10°00 oe = } Pares’s Leicestershire Banking Company, Ltd. f 7 - 
175,000 7% 100 | Staffordshire Joint Stock Bank, Limited . 20 23: 
275,000 14 30 | Stamford, Spalding & Boston Banking Co., Ltd. 10 27: 
100,000 15 50 Wolverhampton and Staffordshire Bank -| 10 2: 
10,000 10 60 | Worcester City & County Banking Co., Ltd. | 123 17 
Welsh & West of England Banks. 

150,000 S 20 | Bristol & West of England Banking Co.,Ltd. . 7; 13} 
60, 173 200 | Devon & Cornwall Banking Company, Limited .| 40 145 
338,925 5 30 Glamorganshire Banking Company, Limited . 24 13? 
450,000 83 100 | Gloucestershire Banking Company, — | 22% 41 

69,695 at 20 | National Bank of Wales, Limited . ~| 10 103 
500, 16} 40 | Northand South Wales Bank, Limited . . ° 10 30 
201,236 7 20 | Swansea Bank, Limited . 7 
400, 214 50 | Wilts and Dorset Banking Company, Limited -| 10 
Scotch Banks. 

1,250,000 14 150%| Bank of Scotland . - « .  . {Stock} 818 

1,000,000 14 Stock. | British Linen Company Bank ° - | 100%} 315 
150,000 7% 124 | Caledonian Banking:Company, Limited : . 24 32 

1,000,000 12 50 | Clydesdale Banking Company, Limited : 2 193 

1,000,000 14 100 | Commercial Bank of Scotland, Limited ‘ .| 20 562 

1,000,000 13 500%| National Bank of Scotland, Limited . . |Stock} 303 
400, 123 20 | North of Scotland Banking Company, Limite : 4 10 

2,000,000 9 Stock. |} Royal Bank of Scotland . . | 100%} 215 
252,000 11} 35 | Town and County Banking Company, Limited ° 7 17 

1,000,000 12 50 | Union Bank of Scotiand, Limited, .| 10 217; 

Irish Banks. 

2,769,230 ee Stock. | Bank of Ireland e ? . | 100%} 276 
125, 20 125 | Belfast Banking Company, Limitea = | 25 100 
275,000 8 125 0. Do. a 40 
500,000 1 20 | Hibernian Joint Stock Bank, Limited . : . 5 2 

pe ze 10 | Munster and Leinster Bank, Limited . i Se soit 

1,500,000 10 50 | National Bank, Limited . ‘ e ° os = 19 

rs P 
as = 4 } Northern Banking Company, Limited { = ro | 
500,000} 10 100 | “Provincial Bank of Ireland, Limited . -| 124] 20° 

40,000 10 20 0. ew . e m ° a : 4 10 174 
300,000 12 50 | Royal Bank of Ireland, Limited . ~| & 243 
400,000 20 15 | Ulster Bank, Limited . ° ‘ ‘ a 23 98 

COLONIAL BANKS. 
{ Australasian Banks, 
,000 124 10* | Australian Joint Stock .  . : 8 14 

75,000 10 10 | Ballarat Banking, oe ° - (5 & 23 7 
400,000 8 5* | Bankof Adelaide . “4 3 ¥ 4 

1 660,000 15 40* | Bank of Australasia ° ° e -| 4 101 

1,000,000 15 20* | Bank of New South Wales; . -| 20 Ot 

1,000,000 15 10* | Bank of New Zealand . . ‘ ° «| 10 24 
800,000 8 25* | Bank of South Australia Be fee os -| 25 $2 
100,113 6 17* | Bank of Van Diemen’sLand. . -| 7 12. 
500,000 10 50* | Bankof Victoria . : 2 « « whe 37 
240,000 123 10* ) City Bank, Sydney . ° ° ° . * 8 153 


* All these banks have in addition a liability of a similar cman, 
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Australasian Banks—continued. 
City of Melbourne Bank, Limited . . 
Colonial Bank of Australasia e ° 
Colonial of New Zealand Pe 
Commercial Bank of Australia, Limited 
Commercial Bank, Tasmania. ° 
Commercial Banking Company of Sydney ° 
English, Scottish & Australian Chartered Bank 
Federal Bank of Australia, Limited . ° 
London Chartered Bank of Australia . ° 
Mercantile Bank ofSydney . ° . . 
National Bank of Australasia e 


ee ee 


Natioval Bank of New Zealand, Limited 
Queensland National Bank, Limited . 
Union Bank of Australia, Limited. ° 


Canadian Banks. 
Bank of British North America . ° e ° 
Bank of British Columbia . . ° ° 
Do. do. . e ° ° 


Bank of Montreal . 
Bank of Toronto . 
Banque du Peuple . 
Banque Nationale . 
Canadian Bank of Commerce 
Dominion Bank . ‘ 
Eastern Townships Bank : . . . ° 
Federal Bank of Canada. ° 
Imperial Bank of Canada . 
Merchant’s Bank of Canada. 
Molson’s Bank . ‘ . 

Ontario Bank . e ° e 
Quebec Bank . ° . 


Eastern Banks. 
Agra Bank, Limited . . ° . ° 


ae a ae 


Bank of Bengal ‘ ° 
Bank of Bombay . ‘ 
Bank of Egypt ° ° 
Bank of Madras. ‘ 


Chartered Bank of India, Australia and China . 


Chartered Mercantile Bank of — London 


and China . ° e ° 
Delhi and London Bank, Limited . ‘ ‘ 7 


Hong Kong and Shanghai Banking Corporation. 


National Bank of India, Limited . . ° 
New Oriental Bank Corporation, Limited ; 


South African Sank. 
Bank of Africa, Limited . 


Cape of Good Hope Bank ° ° ° : | 


The Natal Bank e 
Do. New Shares e 
Standard Bank of South Africa, Limited 


West Indies. 
Colonial Bank . oe : — 








FOREIGN BANKS. 


Anglo-Continental Banks. 


Anglo-Foreign Banking Company, Limited 
German Bank of London, Limited 

London and Hanseatic Bank, Limited * ° 
International Bank of London, Limited e 


* All these banks have in addition a liability of a similar amonnt, 














Markt 
*|Prices 
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Dividend |Amountj ? ‘kt 
Oa Last12 | of NAME, Paid,| Markt 
Months. | Share. 
Austro-Hungarian Banks. 

Fl. | PerCent.| Fl. . Fl. | Fi. 
90,000,000 72 .. | Austro-Hunganan Bank . . «| 600 | 889 
18,000,000 i 200 | Anglo-AustrianBank . . . . . .{|120 | 7 

ee 8 ee Austrian Credit Bank . ° ° e ° ° - ee 
40,000,000 98 ee Creditanstalt . e ° ° ° ° ° . ee 2804 

8,000,000 ie ; Depositenbank ne eee ce 

7,000,000 ee ee Banque d’Escompte . e ° ° ° ee 545 

25,000,000 7 -- | Wiener Bankverien . . . « «~ «| 100 | 102 
Belgian Banks. 

Fr. Fr. — Fr. | Fr. 
50,000,000 13§ 1,000 | Banque Nationale .<« « « « See 
15,003,000] Nil. 600 | Banque de Belgiqne . © & ww ~« 76) 
18,750,000 12 600 | Banquede Bruxelles . . . . «. «| 500 | 545 

8,487,500 ie 500 | Banqued’Anvers . = - m ‘ x . | 375 640 

3,171,500 8 500 | BanquedeFlandre. . . . . . «|,500 | 7465 

32,804,233 14 1,058 | SociétéGénérale Belge . . . . .  « {1,058 [2,820 
¥ Dutch Banks. 

Fl Fl. Fi. Fi. 
10,000,000 me 1,000 | Nederlandsche Bank . . - «  « [2,000 | 220 

6,000, = 200 | Amsterdamsche Bank ~ « = 130 
12,000,000 i 250 \ Nederlandsche Ind-Handelsbank > « af 41 
French Banks. 

Fr, Fr. Fr. Fr. 
182,500,000} 293 1,000 ; BanquedeFrance. . . « « .«  «|!;000 }4,530 

se 18 600 | Banqued’Algerie . . . . . . «| 500 (1,860 
100,000,000} 10 500 | Banque d’Escompte 2 « « — ha 
62,500,000 7 500 | Banque ‘le Paris et des PaysBas. . . . | 500 | 806 
35,000,000 is 600 | Banque Parisienne. . + « « «| eae 

,000, 93 500 | Comptoir d’Escompte de Paris :  : | | | 500 {1,030 
165,000,000 12 500 | Credit Foncier de France - « «© « » ae 
60,000,000 73frs, 500 | Credit Foncier d’ Algérie ioe we | 500 
15,000,000 a: 500 | Credit Industrielet Commerciel . . . .| 125 | 610 

00,000,000 8 500 | Credit Lyonnais | 2 594 
20,000,000 13 500 | Société de Dépots et ‘des Comptes Courrants . | 126 601 
60,000,000 5} 500 | SociétéGénérale . . . . « « «| 200 | 477% 

M. M. German Banks. % % 
120,000,000 6} 3,000 | Deutsche Reichsbank . . . . . «| 100 °. 
30,000,000 8 200 | Bankof Dresden . . . . . . «| 100 | 139 
17,143,000 ae 600f.] Bank of Frankfort. . . . . . .|100 | 14 

660,000 ee -- | Bankverein Frankfort . . . oes 73 

3,000,000 6 750 | BankofLeipzig . . . . . «| 100 | 133 
15,000,000 53 600 | Bank of Saxony : 1193 

se 63 300 | Commercial and Discount Bank (Hamburg) . | 100 | 134 
60,000,000 9 600 | Deutsche Bank, Berlin . e e . | 200 +: 
67,300,000 6 oe Hypotheken Rank 3 <i = 100} 

i 7 300 | Leipziger Disconto-Geselischaft . | 100 100 
44,900,000 83 500 | Norddeutsche Bank - + + 6 6} 

as eo ee Royal Bank of Bavaria . . - 140 

rt 7 200 | Vereinsbank a oS ee 874 

rae 7 200 | Wechslerbankin Hamburg - + «+ 147 

L. L. Italian Banks. L. L. 
200,000,000} 133 1,000 | Banca Nazionaled@’Italia . . . . .+| 750 $2,260 
30,000,000 i 1,000 | Banca Nazionale Toscana . . . . ,4{| 700 | 1,190 
15,000,000 Sa 1,000 {| Banca Romana wae ; .  , }1,000 } 1,250 
15,000,000 6} 500 | BancaGenerale . . . . « «| aoe 

am ae os Banca di Genova . @ ‘ ~ i 5 o- 490 

oe ° ee Banca di Milano ° ° ° ° ° ° 2583 

ms ce si Banco di Roma * m > = . -| ose 4} 1,104 
25,000,000 124 500 | Banca di Torino . | 250 | 912 
40,000. 9% 500 | Credito Mobihare Italiano . . | 400 | 1,081 

Milr. Portuguese Banks. Milr.} Milr, 
30,000,000 oe ° Banco de Portugal . ° .- $610 
2,000,000 - BancoCommercial de Lisboa . + eh i $102 
2,000,000 oe Banco de Lisboa et Agores . ° oe} +s $102 
4,000,000 oe oe Banco Lusitano ° ae ae: 79 
ae 3 os Banco Nacional Ultramarino . = : - * o. $28 
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Dividend |Amonnt| 
Paid u Markt 
ast 12 | of NAME, ne 
Capital. Months, | Share, " wiuaeae 














Spanish Banks. 
al Per a Ps, Ps.{ Ps. 
105, 000,000 500 Banco de Espafia . ° ° - | 550 380 
20, et 000 | 500 Banco Hipotecario de Espaiia. oe pe he 570 
$100 | Bancode Barcelona. . . . «. « g40 | $724 
Ps.500 | Banco de Castilla . . |Ps, 250; Ps110 
20 Union Bank of Spain and England, Limited £6 £43 


Russian Banks. Rs. | Rs. 


Banque d’Escompte de St. Petersbourg 250 740 

Banque Internationale du Commerce a St. P brg. | 250 | 480 

Commercial Bank of Warsaw > ‘ s . | 250 342 

Moscow Discount Bank. . . . . «| 200 

Russian Bank for Foreign Trade . " 3 ‘ 323 

Wolga-Kama Commercial Bank . ‘ ° ° 
Swiss Banks. 

Banque du Commerce, Geneva . ° 

Banque de Genéve, Geneva 

Banque Cantonale Vaudoise, Lausanne 

Bank in Basel, Bale ° . ° 

Bank in Ziirich, Zurich . . . 

Kantonalbank von Bern, Berni 

St. Gallishe Kantonalbank, St. Gallen 


Turkish and Eastern Banks. 


Bank of Constantinople (soc.anonyme) . 
Imperial Ottoman Ban 

Anglo-Egyptian Banking Company, Limitea 
Bank of Egypt. 


Banque Franco-Egyptienne . 








.| Banca Nationale de eermeaen 
Bank of Roumania . 
Ionian Bank . ° ° ° 


AMERICAN BANKS. 














Per Cent. 
Anglo-Californian Bank, Limited . ° 
London and San Francisco Bank, Limited. ° ° 
New York: Bank of America ° 
American Exchange National Bank 
Broadway National Bank e . 
Central National Bank . ° e 
Fourth National Bank ° 
Importers’ & Traders’ National Bk. 
Manhattan Company Bank . e 
Mechanics’ National Bank ° . 
National Bank of Commerce . . 
Park National Bank . 
National Bank of the Republic 
Union National Bank 
Baltimore: First National Bank of Baltimore 
erchants’ National Bank, > 
Boston: Merchants’ National Bank . 
State National Bank ° . 
Tremont National Bank . . 
Chicago : First National Bank ° ° ° 
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Cincinnati: First National Bank . ° 
New Orleans: Louisiana National Bank 
Philadelphia: Bank of North America, 
First National Bank 
Farmers’ & Mechanics’ National Bk. 
Philadelphia National Bank . ‘ 
San Francisco: Bank of California . 
First National Gold Bank | . 
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Central and South American Banks, 


English Bank of Rio de Janeiro, Limited 
English Bank of the River Plate, Limited . 
London and River Plate Bank, Limited “ 
London Bank of Mexico & South America, Lim, 
London and Brazilian Bank, Limited . ‘ 


_ 
~~ 
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Banco de Brazil . 

Banco Commercial do Rio de Ry aneiro 
Banco Industrial and Mercantil . 
Banco do Commercio . e 












































BANKERS’ 


Steel Beam, raised with Lever and Cord. 


Fig. 1. 











SCALES, &c. 


Brass Beam, raised by Sliding Brass Pillar. 


Fig. 2. 





42/- 12-inch Beam to weigh 100 Sovs. 70/- 
48/- 14-inch Beam to weigh 200 Sovs. 92/- 


200 Sovereigns, 15/-. 


Brass Weights to weigh 100 Sovereigns, 10/-. 


Fig. 3. 


Copper Money Shovel, Steel Tipped, 11,6. 





BOOKS, FORMS, &c., IN GENERAL USE BY BANKERS. 


Acknowledgment Forms. 

Advance Forms, 

Advice Book. 

Agreement Forms. 

Bad and Doubtful Debt 
Register. 

Balance Book. 

Bank Note Joiners (gammed 
paper). 

Bankers’ Payment Forms. 

Bill Book. 

Bill Cases. 

Bills to be Retired Forms. 

Bond Register. 

Box Register. 

Bullion Register. 

Bullion Scales, 

Bullion Bags. 

Cash Bags. 

Cash Book. 

Cash Boxes. 

Cheque Register. 


aa or Coupon Cancelling 
Tess 


Circular Notes. 

Clearing Book, 

Coupon Lists. 

Credit Slips. 

Current Account Ledger. 
Debit Slips. 

Deed Boxes. 

Deposit Ledger. 

Deposit Receipts. 
Discount Book. 
Dishonoured Bill Book. 
Draft Forms. 
Endorsement Stamps. 
Enquiry Letters. 
Guarantee Forms. 
Incidental Charges Book. 
Inspectors’ Report Sheets. 
Letter Books. 

Letters of Authority. 
Letters of Credit. 





Mandate Forms. 
Memorandum Forme, 
Mortgage Forms, 
Note Register. 
Notice of Dishonour Forms, 
Opinion Book. 

Pass Books. 

Past Due Bill Book. 
Paying In Slips. 
Postage Book. 

Post Office Receipt. 
Power of Attorneys. 
Remittance Register. 
Remittance Slips. 
Security Receipts. 
Security Register. 
Signature Book. 
Voucher Slips. 

Walk Books. 

Waate Book. 

Weekly Returns. 








Bankers’ Circulation Forms, 5/- each. 


Warsztow & Sons Liurrzpv, from their extensive Banking experience, are enabled to manufacture 
every kind of Banking Stationery with the greatest economy and expedition. 


















































LIVERPOOL EXHIBITION, 1886. 





CHATWOOD’'S 


PATENT 


SAFE & LOCK 


Co. Lrp. 
HIGHEST AWARD DIPLOMA FOR 


GOLD MEDAL 
For FIRE & BURGLAR PROOF SAFES, 

,, PATENT LOCKS, 

,, BANKERS’ STEEL SAFES 


(Strong Rooms), 





| \ PR. CHATWOOD, Bankers’ Engineer, designed and erected the first 
M Steel Strong Room in the world (Manchester and Salford Bank, 1875), 
and also up to the present time the largest one, 50 feet long, divided into 
| three chambers communicating with each other by double sided doors fitted 
| into double steel division walls with rolled girders between the plates. Each 
| of the three chambers has its own massive door of Chatwood’s Patent Inter- 
| sected Steel, and Grid fitted into Chatwood’s Patent Grip Frame, embracing 
| the fire-brick walls of the room 3 feet thick. Each chamber is lighted and 
ventilated by Chatwood’s Patent ventilating Lamp. This was designed for the 
Union Bank of Scotland and erected at their head office, Glasgow, in 1878. 


Particulars of Bank work and’ Price Lists on application, 





76, NEWGATE STREET, LONDON, E.C,; 
11, GROSS ST., MANCHESTER; 17, LORD ST., LIVERPOOL; 


22, BOND STREET, LEEDS; 
And Lancashire Safe and Lock Works, BOLTON. 

















